IGCSE Economics

Glossary - JR)J[.3% - every term in the course, A-7

English B3 Pinyin

@ absolute poverty iy anzavs| jué dui pin kiin
/'ebsalu:t 'povati/

@ advertising J guing gao
/'eedvatarziy/

,‘% ageing population UNEE5 214 rén kou lao ling hua
/'erdzi popjo'lerfn/

N allocate (LN peéi zhi
/'zlokert/

939 alternative AR ti dai xudn zé
/o:l'tainativ/

A appreciation THE sheng zhi
/a,prizfi'erfn/

— average cost S A ping jun chéng bén
/'eevridsz kost/

— average revenue SEEUR AR ping jun shou yi
/'&evridz 'revanju:/

513 balance of payments & Brif 2 gud ji shou zht
/'bzelans bv 'permants/

% barriers to entry A BE £ jin ru bi 18
/'baerioz tv 'entri/

<__> barter B RE e wil wi jiao huan
/'ba:ta/

& benefits HF fi I
/'benifits/

& birth rate AR chii sheng 1ii
/b3:0 reit/

A boom ok fan réng
/buzm/

29 borrowing 1B jie dai
Jboroo/

3 budget A yil suan
/badzit/

M budget deficit A IR yl suan chi zi
/'badzit 'defisit/

A2 budget surplus RN RA RS yi suan ying yi

/'badzit 's3:plas/
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English E2p'd Pinyin

8 business cycle 2235 5 W jing ji zhou qt
/'biznas 'satkl/

M business failure AV A2 B qi y¢ ddo bi
/'biznas 'feilia/

capital AN 71 bén
/kepitl/

@ capital-intensive AR 71 bén mi ji xing
/'keepitl m'tensiv/

ﬁ central bank F LR AT zhong yang yin hang
/'sentral bayk/

& ceteris paribus HABLZA AR qf ta tido jian bl bian
[setarss 'peertbas/

claimant count Lo R PN, shi ye jit1 ji shen ling rén shu
/'klermant kaont/

{Z) commercial banks AR T shang ye yin héng
/ka'm3:fl baenks/

N compete T jing zheng
/kem'pi:t/

N competition Tar jing zhéng
/ kompa'tifn/

N competitiveness Tag )y jing zheng li
/kam'petitivnas/

ai;; complements HoAM® hit bii pin
/'’komplimants/

@ confidence VEUR xin xin
/'konfidans/

N conflict R chong tu
/'konflikt/

H:? conglomerate merger BEEH htn hé hé bing
/kan'glomareit 'ms3:dza/

.p Consumer Prices T E M Te gk xiao fei zhé jia gé zhi shu
Index
/kan'su:ma 'praisiz 'ndeks/

.p consumers T xiao féi zhé
/kon'surmaz/

cost A chéng bén
/kost/

N cost-push WA HES] chéng bén tur dong
Jkost pof/

costs of production ESRaWN sheng chan chéng bén

/kosts ov pra'dakfn/
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English 23 Pinyin

currency T huo bi
/'karansi/

E current account ZHEK jing chang zhang hu
/'karant a'kavnt/

M current account deficit W ni cha
/'karant a'kavnt 'defisit/

M current account e shun cha
surplus
/'karant a'kaont 's3:plas/

8 cyclical unemployment JERIPE g zhou g1 xing sh1 ye
/'saiklikl Anem'plormant/

@ death rate PET R s wang li
/de0 reit/

B3 debt iiv:s zhai wi
/det/

Wy deflation W B4R tong huo jin suo
/di:'flefn/

W deindustrialisation KTtk qu gong ye hua
/ deinda strialai'zeifn/

@ demand TR xU qit
/di'meend/

M demand curve okl £k X1 qitl qu xian
/dr'meend ka:v/

@ demand-pull LR PIsh xi qit la dong
/di'meend pol/

@ demerit goods HEY you hai wi pin
/'demarit godz/

Co dependent i y1 1ai
/di'pendant/

M\ depreciation W7 {E bidn zhi
/diprifierfn/

E] deregulation TR fang song guan zhi
/di: regjo'lerfn/

E'—: determinants HhERZE jué ding ym s
/dr'tazmmaents/

|E]] developed countries KIREFR fa d4 gué jia
/di'velapt 'kantriz/

f developing countries K E 5 fa zh&n zhong gud jia
/di'velapiy 'kantriz/

a direct provision HAERAL zhi jie ti gong

/dar'rekt pra'vizn/
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A direct relationship IEm X &R zhéng xidng guan xi
/dar'rekt r1'letfonfip/

direct tax HiER zhi jie shul
/dar'rekt taeks/

,Qx discrimination s qf shi
/di,skrimi'neifn/

A diseconomies of scale R 25355 gul m6 bu jing ji
/ dist'’konamiz ov skeil/

tl disequilibrium Elsiop fei jun héng
/ disizkwr'libriam/

= divisible nl 4 E ké fen ge de
/di'vizibl/

'ﬁz division of labour Erripanin ldo dong fen gong
/di'vizn ov 'letba/

@ domestic Zal:8] gué neéi de
/da'mestik/

W dumping {ikas] qing xiao
/'dampry/

@ durable T 1 nai yong de
/'djuarabl/

N economic decline LR jing ji shuai tul
/itka'nomik di'klamn/

A economic development LUT R jing ji fa zhan
/,ika'nomik di'velapmant/

® economic goods LTI jing ji wil pin
/,itka'nomik godz/

P economic growth ZyhE R jing ji zeng zhing
/,itka'nomik grav6/

sf;s economic problem 2255 e jmg ji weén ti
/izka'nomik 'problom/

M economies of scale Rz gul mo jing ji
/1'’kpnamiz ov skeil/

" elastic G fu you tdn xing
/1'laestik/

® embargo #in jin yun
/em'ba:gav/

(®> emigration it gian chu
/ emi'gretfn/

Q enterprise M FEA e ql ye jia cdi néng

/'entapraiz/
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rQ\" entrepreneur IR ql ye jia
/ pntripra'njva/

B8 equilibrium 1 jun héng
/ izkwr'libriam/

M excess demand BRI chao é xu qit
/ek'ses di'mzand/

A excess supply RS chao é gong ji
/ek'ses sa'plar/

< exchange rate =% hui 1t
/eks'tfernds rert/

5 exports HH chu kou
/'ekspo:ts/

# external benefit AN RS wai bl xido yi
/ek'staml 'benifit/

@ external cost ANEB A wai bl chéng bén
/ek'staml kost/

@ factors of production PR sheng chan yao su
/'feektaz ov pra'dakfn/

(O finite AR you xian de
/'famart/

dﬂ] firms |4 ql ye
/f3:mz/

ﬁ fiscal policy T BBR cdi zhéng zhéng ce
/'fiskl 'polisi/

& fixed costs [ 8 A gt ding chéng bén
/fikst kosts/

== floating exchange rate FEER fa dong hui li
/'flovtiy eks'tfends reit/

ﬁ free goods o B midn féi wi pin
/friz godz/

@ free trade H 5 5 z1 yéu mao yi
/fri: treid/

<__> frictional JEE B Rl mo ca xing shi ye
unemployment
/'frikfonl anem'plormant/

2 full employment FoArwtlk chong fen jiu ye
/fol em'ploimant/

@ globalisation LBk quén qia hua
/,glavbalar'zeifn/

® good Y1 wll pin
/gud/
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@ goods W wl pin
/gudz/

government spending B zhéng fi1 zh1 chi
/'gavenment 'spendin/

ﬁ governments BURF zhéng i
/'gavenmants/

@ gross domestic product WA= B E gu6 neéi sheng chin zdng zhi
/gravs da'mestik 'prodakt/

A growth K zeng zhang
Jgrao/

& horizontal merger A H: héng xidng hé bing
/ hori'zontl 'm3:dze/

FJ host country HiEE dong dao gud
/havst 'kantri/

(@ houschold KL jia ting
/'havshavld/

Q@ Human Development N KR rén 1&i fa zhan zhi shu
Index
/'hjuzman dr'velspmant 'mdeks/

—)] immigration T A gian ri
/i greifn/

&) imports 0 jin kou
Jutpots/
incentive W 1l
/mn'sentrv/

ﬁ’ incentives B Il gl
/mn'sentrvz/

income WA shou ru
/'mkam/

'ﬁz income distribution PN shou ru fen pei
/'gkam distri'bju:fn/

@ indicator FahrR zhi bido
/'mdikerta/

indirect tax EIEESA jidn jie shul
/indar'rekt tzeks/

Wy inefficient &S d1 xiao i
/inr'fifant/

& inelastic G = gk que f4 tdn xing
/mnr'lzestik/

of infant industry ShHEF= L you zhi chin ye

/'infant 'mdastri/
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A inflation Rk tong huo péng zhang
/m'fletfn/

% interest Fl 2 i xt
/'intrest/

°/° interest rate % i 1t
/'intrest rert/

% interest rates ol i 1t
/'intrest rerts/

@ intervention T gan yu
/,mta'venfn/

T inverse relationship Jm] % F fan xiang guan xi
/mn'va:s ri'lerfonfip/

A invest B E A téu z1
/mn'vest/

) labour 255 ldo dong
/'letba/

22 labour force 558 lao dong li
/'leiba fo:s/

labour force survey 55 1A ldo dong 1i dido chi
/'leiba fors 's3:ver/

,‘%’\ labour-intensive R R AT 140 dong mi ji xing
/'letba m'tensiv/

M0 land +-3 ti di
/laend/

B8 law of demand LR e X1 qgit ding 1t
/1o: v di'maend/

B8 law of supply fiLoh et gong ji ding i
/1o: pv sa'plai/

Q life expectancy T A Ay yl qI shou ming
/laif ek'spektansi/

@ living standards A g K sheng hué shui ping
/'lviy 'steendadz/

@ macroeconomics MGG héng guan jing ji xué
/,mekra rika'nomiks/

@ macroeconomy FMETE héng guan jing ji
/,mzkrarr’kpnami/

2 market ik} shi chang
/'ma:kit/

@ market economy B0 shi ching jing ji

/"'ma:kit 1'konami/
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M market failure ik R shi chéng shi ling
/'mazkit 'ferlia/

i maximum price S zul gao jia gé
/'meaeksimam prais/

E(-s means of deferred FEH AT F B, yan qi zh1 fu shou duan
payment
/mimz pv di'fa:d 'permant/

< medium of exchange REWAEA jiao huan méi jie
/'mi:diam v eks'tferndz/

Ro merger &It hé bing
Jmadso/

< merit goods A5 you yi wit pin
['ment godz/

@ microeconomics OR 2 55=F wei guan jing ji xué
/,maikrav,i:ka'nomiks/

¢ migration B yi min
Jmargreifn/

$ minimum price A& zul dI jid gé
Jmimimam prars/

$ minimum wage KL% zul dI gong z1
Jmimimam weids/

Q) mixed economy RELTT hun hé jing ji
/mikst 1'’kpnami/

(-I-) mobility sl lit dong xing
/mau'biliti/

(\/G) monetary policy s huo bi zhéng ce
/'manitari 'polisi/

money % huo bi
/'mani/

money supply Pemftss huo bi gong ji
/'mani sa'pla/

Y monopoly = 16ng duan
/ma'nopali/

[Ia] multinational 5 [ 23 ] kua gud gong s1
company
/,maltr'neefonl 'kampani/

<__> net migration ETTASY jing yi min
/net mar'greifn/

E-D non-renewable AT AR bu ké zai sheng z1 yuin

resources

/non ri'njuzebl ri'zozsiz/
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objectives H ¥ mu biao
/ob'dzektivz/

@] occupation Bl zhi ye
/ pkjo'perfn/

<__> opportunity cost DRI IwN j1 hui chéng bén
/opa'tjurniti kost/

O per head AN rén jun
Jp3: hed/

ﬁ planned economy T RIZEE ji hua jing ji
/pleend r'konami/

2 population A rén kdu
/ popjo'lerfn/

a population pyramid NO&F rén kou jin z1 ta
/,popjo'lerfn 'prramid/

2 population structure PN =L ) rén kou jié gou
/,popjo'letfn 'straktfa/

D portable B il bian yi xié dai de
/'postabl/

@ poverty I pin kun
Jpovati/

$ price elasticity of LSRN A B XU qid jid gé tdn xing
demand
/prais 1la'stisiti ov di'maend/

$ price elasticity of LA WA gong ji jid gé tan xing
supply
/prais 1le'stistti bv sa'plar/

@ price mechanism MABHL jia gé j1 zhi
/prais 'mekanizom/

513 price stability MistaE jid gé wén ding
/prais sta'biliti/

primary income IV ON chti ci shou ru
/'prammari 'mkam/

g primary sector FH—rell di y1 chdn ye
/'praimari 'sekta/

,‘% private benefit YN & sI rén xiao yi
/'prawvat 'benifit/

private cost T A s1 rén chéng bén
/'prawvat kost/

private sector FE ] s1 ying bt mén

/'pravat 'sekta/
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privatisation N EIE s1 you hua
/ pravatai'zetfn/

& producers K sheng chan zhé
Jpro'djuisoz/

£ production possibility Az PE ] e H £ sheng chan ké néng xing qu
curve xian
/pra'dakfn posa'biliti ka:v/

(7 productivity He e sheng chan 1i
/,prodak trviti/

A profit palbiE| i run
/'profit/

A/ progressive tax E-Sugi 1¢i jin shui
/pra'gresiv taeks/

= proportional tax BB bi 1i shui
/pra'poifonl teeks/

Q public goods vag iy R gong gong wil pin
/'pablik godz/

ﬁ public sector NI gong gong bt mén
/'pablik 'sekta/

(2 purchasing power 3K g gou mai i
/'p3:tfisiy 'pava/

< qualifications g 71 gé
/ kwolifi'ketfnz/

# quantity demanded KA Xu qid liang
/'kwontiti di'meaendid/

F quantity supplied fLos & gong ji liang
/'kwontiti sa'plard/

(7 quota Fic peéi é
/'kwauta/

(?) rationing AL 25 pei ji
/'refoniy/

@ real SRR shi ji
[rial/

M recession B shuai tul
Jri'sefu/

A recovery =B fi st
/rr'kavari/

'Y' redistribute R Ty zai fen pei

/ riz'distribju:t/
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Pinyin

'\7' redistribution of
income

/ riz distri'bjuzfn ov ‘pkam/
regressive tax
/ri'grestv teeks/
regulation

/ regjo'leifn/
relative poverty
/'relativ 'povati/

rent

/rent/

resources

[ri'zosiz/

revenue

B & QA B &

/'revanju:/

reward

/rr'woid/

saving

/'servin/

scarce

/skeas/

scarcity

/'skeasiti/
secondary income
/'sekandari 'mpkam/
secondary sector

/'sekandari 'sekta/

D ¥ BB S @ 0 ©

services

/['s3wvisiz/

> shift
/5tt/

@. shortage
/'fortidz/
(‘A’) signalling
/'signaliy/

22 skill
[skil/

¥ slump

/slamp/
,9,)\ social benefit

/'saufl 'benifit/
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®ah
Sk
55
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JLES

ARyl

shou ru zai fen pei

lei tul shul
jian guan
xiang dui pin kun
di zu

71 yuan

shou yi

bao chéu
chu xu

X1 que

X1 que Xing
ér ci shou ru
di er chéan ye
fa wu

yi dong
dudn que
xin hao

jl néng

xiao tido

she hui xiao yi

English E2p'd Pinyin

roﬁa social cost F IR N sh¢ hui chéng bén
/'saufl kost/

(3 spare capacity N xian zhi chdn néng
/spea ka'peesiti/

C) specialisation LAk zhuan ye hua
/ speflar'zeifn/

& stocks FETF ki cin
/stoks/

& store of value VIR T jid zhi chil cdng
/stor ov 'veelju:/

dﬂ] structural gEPE SR jié gou xing shi ye
unemployment
/'straktfaral anem'plormant/

€8 subsidy M bit tie
/'sabsidi/

@ subsistence farming H 25400 z1 ji néng ye
/sab'sistans 'fa:mi/

<__> substitutes B t1 dai pin
/'sabstitjuts/

LD supply fHhay gong ji
/sa'plar/

AA supply curve fIL25 Bh 2k gong ji qii xian
/sa'plar kav/

LD supply-side policy MEZA B SR gong ji cé zhéng ce
/sa'plar said 'polisi/

@',. surplus Bk guo sheng
/'s3:plas/

@ survival A7 sheng ctin
/sa'vavl/

tariff B guan shui
/'teerif/

Q tastes ryss pian hio
[tests/

ﬁ tax il shui shou
[teeks/

taxation Bk shui shou
Jtak'serfn/

@ technology AR ji shu
/tek'npladzi/

& tertiary sector ek di san chan ye

/'taifjori 'sekta/
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total cost

/'toutl kost/
total expenditure
/'toutl ek'spenditfa/
total revenue

/'toutl 'revenju:/
trade

/trexd/

trade in goods
/treid n gudz/

trade in services
/treid m 's3:visiz/
trade protection
/treid pra'tekfn/
trade unions
/trerd ‘junionz/
trade-off

/trexd of/
unemployment

/anem'plormant/

¥ oOobdben

unemployment benefit

/anem'plormant 'benifit/

unit elastic

/'jumnt 1'lestik/

unit of account
/'junit pv a'kaont/

4— variable costs
/'veariabl kosts/

T vertical merger

/'va:tikl 'm3:dza/

wage

Jweids/

wages

/'werdziz/
wants
/wonts/
weight
[wert/
workers
/'wsakaz/

~* &t G

S
B
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5
a7/l
e 55 52
Ao R
I
sty
Fall.
SRl B 4
FRL7 B
Cik FRAE
AR IR A
It
T

TH
R
TA

zong chéng bén
zong zhi chu

zong shou yi

mao yi

huo wu mao yi

fii wit mao yi
mao yi bdo hu
gong hui

qu shé

shi ye

shi ye jiu ji jin
dan wei tan xing
ji zhang dan wei
ké bian chéng bén
zong xiang hé bing
gong 71

gong 71

yu wang

quan zhong

gong rén
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