Government and the macroeconomy
IGCSE Economics - Vocabulary

Write each word 3 times. {053/ BAETIE =k .

English g3 Write it 3 times (English)

@ mMacroeconomy WAL
/,mzkrarr'kpnami/

f economic growth ZFr K
/,izka'npmik gravf/

2 full employment BN 4

/fol em'plormant/

Sx unemployment P4
/anem'ploimant/

513 price stability ristae
/prais sta'biliti/

A inflation 1 5 Ik
/m'fletfn/

B8 balance of E PRl 2
payments

/'beelans pv 'permants/

redistribution of NIy

2
N

income
/ riz,distri'bju:fn ov 'mkam/

x conflict e
/'konflikt/

P . .

i Fiscal policy I BB SR
/'fiskl 'polisi/

government B
spending

/'gavanment 'spendin/

taxation ik
/taek'serfn/

E budget i
/'badzit/

My budget deficit B TR

/'badzit 'defisit/
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English 325" Write it 3 times (English)

A2 budget surplus SRR S
/'badzit 's3:plas/

direct tax HZH
/dar'rekt taeks/

income WA
/'mkam/

A profit FE
/'profit/

indirect tax [E) 255
/indar'rekt taeks/

A2 progressive tax SR
/pra'grestv teks/

My regressive tax ELERL
/ri'grestv teeks/

= proportional tax Ao
/pra'pofonl teeks/

@ demand 2R
/di'meend/

(\J(D Monetary policy RMBER
/'manitari 'polisi/

= L

il central bank ALl T

N

£ P 06

D

/'sentral baepk/
interest rates
/'intrest reits/
money supply
/'mani sa'plar/
invest

/mn'vest/
Supply-side policy
/sa'plar said 'polisi/
factors of
production
/'feektaz ov pra'dakfn/
productivity
/,prodak trviti/

e
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P
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English

HI3C

Write it 3 times (English)

privatisation

/ pravatai'zeifn/
&) deregulation
/di: regjo'lerfn/
incentives
/n'sentivz/
gross domestic
product
/gravs da'mestik 'prodakt/

Real
[rial/

business cycle
/'biznas 'saikl/
boom

/buzm/
recession
/r'sefn/

slump

/slamp/

recovery
/rr'kavari/

P R ¢« S 30 0O &

living standards
/vy 'steendadz/

claimant count

/'klermant kaont/

¥

unemployment
benefit
/anem'ploimant 'benifit/
labour force
survey

/'leiba fo:s 's3:ver/
labour force
/'leiba fo:s/

Je

frictional
unemployment

)

/'frikfonl anem'plormant/

Ak
TRCRAE
i

Pl P A
i

EHIN
20 5
ok
iR
it
B
A i 7K
ol Rt

GNEL
Folb Rt 4

558 J1 A

IGCSE Economics ¢ Government and the macroeconomy

English 325" Write it 3 times (English)
[E[] structural ZER gl

unemployment

/'straktforal anem'ploimant/
& cyclical FeI 2l

unemployment

/'saiklik] Anem'plormant/
primary sector
/'praimari 'sekta/
secondary sector
/'sekandari 'sekta/
tertiary sector
/'taifjori 'sekta/
deindustrialisation
/.deinda strialai'zeifn/
deflation

/di:'fletfn/
Consumer Prices
Index

a s b EF %

/ken'su:ma 'praisiz 'ndeks/
weight

/wert/

demand-pull
/di'meend pol/

cost-push
/kost pof/

LI > G &

purchasing power
/'p3:tfisiy 'pava/

interest rate

N

/'mtrest reit/
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