Government and the macroeconomy
IGCSE Economics - Vocabulary

English 3 Pinyin
Macroeconomy k2t héng guan jing ji
economic growth ST K jing ji zeng zhing
full employment Biv5an| 4 chong fen jiu ye
unemployment |4 sh1 ye

price stability Mgt E jid gé wén ding
inflation R K tong huo péng zhang
balance of payments I RI&A gud ji shou zht
redistribution of income NN shou ru zai fen pei
conflict g chong tu

fiscal policy I B I 5 c4i zhéng zhéng ceé
government spending BN 2 zhéng fu zhi chu
taxation ke shui shou

budget = yil suan

budget deficit TR yi suan chi zi
budget surplus A A yl suan ying yi
direct tax HIEH zhi jie shui
indirect tax [a] 4R jian jie shul
income PN shou ru

profit VAIME| i run

progressive tax 2Rt 1&i jin shui
regressive tax ZiER léi tul shui
proportional tax LI bi 1i shui

demand oK XU qit

monetary policy FETIECSR huo bi zhéng ce
central bank Hh LR AT zhong yang yin hang
interest rate FR i 1

money supply emftss huo bi gong ji
invest iy téu z1

supply-side policy e gong ji cé zhéng ce
factors of production PR sheng chan yao su
productivity Heyr sheng chan i
privatisation A1 st you hua
deregulation TR S il fang song guan zhi
incentives Tl il

gross domestic product WA P2 BE gué nei sheng chan zong zhi
real SR shi ji

business cycle 235 JEH jing ji zhou qr
boom E-$ o fan réng

recession B shuai tui

slump & xiao tido

recovery P fu st

living standards A iE KA sheng hué shui ping
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claimant count

unemployment benefit
labour force survey
labour force

frictional unemployment
structural unemployment
cyclical unemployment
deflation

Consumer Prices Index

weight
demand-pull
cost-push
purchasing power
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shi ye jiu ji shen ling rén shu

shi ye jiu ji jin

lao dong 1i diao cha

lao dong i

mo6 ca xing shi ye

jié gou xing sh1 ye

zhou 1 xing shi ye

tong huo jin suo

xiao fei zhé jia gé zhi shu

quan zhong

xu qiu la dong
chéng bén tui dong
gou mai i




