The allocation of resources
IGCSE Economics - Vocabulary

Write each word 3 times. B8N EAETIE =M .

English 3L Write it 3 times (English)

®, microeconomics (BOURZS =
/,martkrauv,izka'nomiks/

@ macroeconomics MG
/,mzkra rika'nomiks/

5 market i
/'mackit/

@ price mechanism Mg AL
/prais 'mekanizam/

'\z allocate BlE
/'elokert/

& resources PR
/ri'zoisiz/

(‘A’) signalling 55
/'signalin/

d’ incentive i
/m'sentrv/

dﬂ] firms il
/fa:mz/

(7 rationing [T
/'reefoniy/

@ demand 2R
/di'meend/

® good LI,
/gud/

9 consumers THEE

/kan'su:maz/

513 law of demand FokEfH
/1o: v di'maend/

dT inverse B Ia) K 2
relationship

/mn'va:s ri'lerfonfip/
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law of supply
/1o ov sa'plai/

/dar'rekt rr'lerfonfip/
/'’kwontiti sa'plard/

supply curve
/sa'plat kav/

o oH# P A

costs of
production
/kosts ov pra'dakfn/
technology
/tek'noladzi/

o

direct relationship

quantity supplied
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English 325" Write it 3 times (English)

& ceteris paribus H AR
/'setars 'paeribas/ ﬁ

H# quantity ok
demanded
/'kwontiti di'meendid/

M demand curve e T
/di'mend k3:v/

> shift 3l
[5ft/

income WA
/'mkam/

Q tastes Mt
Jtests/

— . bsti . =]

35 substitutes AT
/'sabstitjuts/

sf;s complements HAM
/'’komplimants/

0) lati

1 Dopulation A
/popju'letfn/
advertising )4
/'edvataiziy/
supply e
/sa'plai/



English :2p'd Write it 3 times (English)

T tax Bk
[taeks/

& subsidy s
/'sabsidi/

B8 equilibrium )4
/izkwr'libriam/

tl disequilibrium El3ar )
/ disitkwr'libriam/

M excess demand HBEEE R
/ek'ses di'meand/

@'_ shortage RS
/'fortidz/

A excess supply HRELA
/ek'ses sa'plar/

@,‘. surplus e
/'s3:plas/

$ price elasticity of LSRRG T
demand M
/prais 1lee'stisiti ov
di'meend/

E'—: determinants HERZE
/dr'tazmmaonts/

" elastic [EEEEL K3
/1'lestik/

& inelastic T = gELpE
/mn'lestik/

= unit elastic BAAS R
/'junit 1'leestik/

total revenue psyliga
/'tavt] 'revanju:/

total expenditure B
/'tautl ek'spenditfa/

$ price elasticity of FILZE fr K i
supply éa
/prais 1la'stisiti ov sa'plar/

(O spare capacity &= he
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/spea ka'peesiti/

English 325" Write it 3 times (English)

& stocks T
/stoks/

@ market economy RS
/'mackit 'konami/

i planned economy  TRIZEF
/pleend 1'konami/

M market failure kR
/'mackit 'feilia/

W\ inefficient &
/mr'fifant/

(¥ &

Je

% Jo

Je

D @) (9
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private cost
/'prawvat kost/

external cost
/ek'staml kost/
social cost
/'saufl kost/
private benefit
/'prawvat 'benifit/
external benefit
/ek'staml 'benifit/
social benefit
/'saufl 'benifit/
merit goods
/'merit godz/
demerit goods
/'demartt godz/
public goods
/'pablik godz/
monopoly
/ma'nopali/
mixed economy
/mikst 1'kpnami/
private sector
/'prawvat 'sekta/

public sector
/'pablik 'sekta/

AN A

SR BEA



English

X

Write it 3 times (English)

O
N

2 I T

intervention
/,nta'venfn/
maximum price
/'meaeksimam prais/
minimum price
/‘mxmmam pY'(llS/
indirect tax
/indai'rekt taeks/
regulation

/ regjo'lerfn/

direct provision
/dar'rekt pra'vizn/
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