The allocation of resources
IGCSE Economics - Vocabulary

English =2 Pinyin
microeconomics (EOURZN = wei guan jing ji xué
mMAacroeconomics TN AT héng guan jing ji xué
market g7l shi chang

price mechanism &R jid gé j1 zhi

allocate i pei zhi

resources gl 71 yuin

signalling 55 xin hao

incentive 1 i il

firms ot |4 qi ye

rationing Tt 25 pei ji

demand ok xu gin

good Y i wl pin

consumers 2 H xiao féi zhé

law of demand R ER xt qit ding lu
inverse relationship Jz ) o & fan xiang guan xi
ceteris paribus HAh & AAR g ta tido jian bu bian
quantity demanded oKk & xu qia liang
demand curve ok £ XU qit qu xian

shift %3l yi dong

income A shou ru

tastes i - pian hdo
substitutes FAR t1 dai pin
complements HoAMS hit bl pin
population A rén kou

advertising S guing gao

supply fag gong ji

law of supply ftoh e gong ji ding li
direct relationship NAaES3 zhéng xiang guan xi
quantity supplied LA gong ji liang

supply curve LA Hh £ gong ji qu xian
costs of production A A sheng chan chéng bén
technology AR ji shu

tax ke shui shou

subsidy N bu tie

equilibrium ki jun héng
disequilibrium I35 iy fei jun héng

excess demand BRI 2K chao ¢é xu qiu
shortage 4 dudn que

excess supply AL, chao é gong ji
surplus 1 7 guo sheng

price elasticity of demand LR MRS T XU qin jid gé tan xing
determinants HRERE jué ding yin su



English i3 Pinyin

elastic B fl you tan xing
inelastic B = vk que f4 tdn xing
unit elastic FAAS BELP: dan wei tdn xing
total revenue pel i zong shou yi
total expenditure B H zong zhi chu
price elasticity of supply HEZE OA& M gong ji jia gé tan xing
spare capacity R r-RE xidn zhi chén néng
stocks AT kl ctin

market economy R ELN shi chdng jing ji
planned economy TR &5 ji hua jing ji
market failure kR shi chang shi ling
inefficient AR d1 xido 1

private cost AN A st rén chéng bén
external cost AN R A wai bu chéng bén
social cost AR N she hui chéng bén
private benefit YN il S1 rén xiao yi
external benefit HNERRL RS wai bu xido yi
social benefit teas she hul xido yi
merit goods A you yi wi pin
demerit goods HEY you hai wii pin
public goods yaisiy/ I gong gong wu pin
monopoly ZEWr 16ng duan

mixed economy BEZTT htn hé jing ji
private sector =a st ying bu mén
public sector vagsis o gong gong bl mén
intervention Fi gan yu

maximum price s zul gao jia gé
minimum price AR zul d1 jia gé
indirect tax [a] 225 jian jie shul
regulation e jian gudn

direct provision JEREZ/ zhi jie ti gong




