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What might an economist consider to be meant by the term dumping?

A

B
C
D

foreign firms exporting waste products
foreign firms producing goods at a lower cost than domestic firms
foreign firms selling goods that are out of fashion

foreign firms exporting products at a price below the cost of production
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A multinational company (MNC) opens up a new factory in a host country.

What is a possible cost of this new factory to the host country?

A

B
C
D

increased access to modern technology
increased competition for host-country industries
increased employment for workers

increased tax revenue for the government
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What is an intended outcome of protecting infant industries from free trade?

A
B
C
D

to decrease the competitiveness of domestic firms
to decrease the demand for exported goods
to increase employment in domestic firms

to increase the supply of imported goods



