IGCSE BUSINESS STUDIES « HOLIDAY HOMEWORK {&#ifEL

1 What business is for — Part 1

Name: Class: Date:

Vocabulary Fa)jC

Write each word three times. R4S FAIRPE =k

English Fi3C Write it 3 times (English)
business a4
goods T
services i/ &3

factors of produc- Ap=BEZ
tion

primary sector =l
secondary sector £ 7l

tertiary sector HE=rmk

Recall

A business 1)l makes goods Fifi or provides services {45 to meet people’s needs
and wants.

New ideas

Read these first, then do the Practice.
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! | H k-
people’s | a business > good.s &
needs & wants ) services

A business uses factors of production ;=32 (land, labour, capital) to do this.

B 2 The three sectors

secondary tertiary
(making things) (services)

 the primary sector %—7~\l. takes raw materials from nature;
« the secondary sector 55 77 makes products;
« the tertiary sector & =77l provides services.

Watch out: a good is a physical product you can touch; a service is an action
done for you. The three sectors run primary (raw materials) — secondary (making
things) — tertiary (services) — know which is which.

Practice
Try these in order.

1.1 What is the purpose of a business?

1.2 What is the difference between a good and a service?

1.3 Which sector does farming belong to?

1.4 Which sector does a car factory belong to?

IGCSE Business Studies ¢ Holiday Homework 1 What business is for — Part 1 @



1.5 Give one example of a tertiary-sector business.

1.6 Challenge. A loaf of bread reaches a shopper through three sectors. Name the
sector for each: (a) the farmer growing the wheat, (b) the bakery baking the bread, (c)

S

the shop selling it.
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