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absolute advantage
/'ebsalu:t ad'ventidz/
absolute poverty
/'ebsalu:t "povati/
administrative barriers
/ad'ministratrv 'baeriaz/
aggregate demand
/'&grigett di'maend/
allocative efficiency
/'eelokativ 1'fifonsi/
appreciation

/o prii'etfn/

automatic stabilisers

balance of payments
/'beelans v 'permants/
bilateral

boom

[bu:m/

budget deficit
/'badzit 'defisit/
budget surplus
/'badzit 's3:plas/
buffer stock
/'bafa stok/
business cycle
/'biznas 'saikl/

cap and trade

capital account
/'keepitl a'kavnt/
capital flight
/'keepitl flart/

capital spending
/'keepitl 'spendiy/

carbon leakage
carbon tax
cash transfer

central bank
/'sentral baenk/
common external tariff

common market

/'koman 'mazkit/

common pOOl resources
/'koman pu:l ri'zozsiz/
Ccommaon-access resource
/'kpman 'zkses ri'zo:s/
comparative advantage
/kam'peerativ ad'vaentidz/
composite indicators

consumer price index
/kan'su:ma prars 'mdeks/
consumer Surplus
/kan'surma 's3:plas/
contractionary
/ken'traekfonari/
cost-push inflation
/kost pof in'flerfn/
crowding out
/'kraodiy aot/

current account
/'karant a'kaont/
current spending
/'karant 'spendiy/
customs union

/'kastamz 'jurnian/

debt relief

deflation
/di:'fletfn/
demand
/di'maend/
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demand-pull inflation
/di'meend pol m'flerfn/

depreciation
/diprifieifn/
devaluation
/di: veelju:'etfn/
direct taxes

discouraged workers
/di'skaridzd 'wakaz/
disinflation

/ disi'flerfn/
diversification
/darva:sifi'ketfn/

dumping

/'dampiy/

economic and monetary
union

/,itka'npmik zend 'manitari ‘jumnion/
economic development
/ izka'npmik di'velopmant/
economic growth

/ izka'npmik grav6/
economic integration
/,ika'nomik ,mtr'grerfn/
economies of scale
/1'konamiz ov skeil/
efficiency

/1'fifensi/

equity

/['ekwiti/

exchange rate

/eks'tfernds rert/
expansionary
/ek'spaenfonari/
expenditure-reducing
policies

expenditure-switching
policies

export ban
export promotion
export subsidies

externality

Jek'stameeliti/

factors of production
/'feektaz pv pra'dakfn/

fair trade

/fea treid/

financial account
/far'neenfl a'kaont/

fiscal policy

/'fiskl ‘polisi/

fixed exchange rate
/fikst eks'tfeinds rert/
floating exchange rate
/'flavtiy eks'tfemnds rert/
foreign aid

foreign currency reserves

foreign direct investment
/'foran dar'rekt in'vestmant/

free trade area

free-rider problem
/fri: 'raida 'problam/
GDP per capita
/,dzi: di: 'pi: p3: 'keepita/

gender inequality

Gender Inequality Index
/'dzenda mi:'kwoliti 'mdeks/

Gini coefficient

/'dzimi kaor'fifant/

Gross domestic product
/gravs da'mestik 'prodakt/

Gross national income
/gravs 'neefenl 'okam/
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hot money

Human Development Index
/'hjurmen di'velopmant 'mdeks/

import substitution

income

/'mkam/

indirect tax

/mdar'rekt taeks/
Inequality-adjusted HDI

infant industry
/'mfant 'mdastri/
inflation

/n'flerfn/

inflation target
/m'fletfn 'ta:git/
inflationary gap
/m'fletfonari gep/
informal economy
/in'forml 1'kpnami/
injections
/m'dzekfnz/
Keynesian

labour force
/'letba fo:s/
landlocked

leakages

/'likidz1z/

long-run aggregate supply
/loy ran 'egrigert sa'plar/

Lorenz curve

/'lorants k3:v/

managed exchange rate
/'meenidzd eks'tfeindz reit/

marginal social benefit
/'ma:dzml 'saufl ‘benifit/

marginal social cost
/'ma:dznl 'saufl kost/
maximum price
/'maeksimam prars/
microfinance

/ markravfar'nzens/
minimum price
/'mmimam prars/
minimum reserve
requirements

monetarist

monetary policy

/'manttari 'polisi/

money supply

/'mani sa'plar/
Multidimensional Poverty
Index

multilateral

multinational corporations
/,maltr'naefonl ko:pa'reifnz/
Nominal GDP

/'mominl dzi: di: 'pi:/

normative

/'no:motrv/

open market operations

opportunity cost
/ppa'tjumniti kost/

output gap

/'avtpot gep/

policy interest rate

portfolio investment

potential output
/pa'ten(l 'avtpot/
poverty

/'povati/
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poverty trap retaliate
/'povati treep/

revaluation

preferential trade
agreement

price elasticity

/prais tlee'stisiti/

price elasticity of demand
/prais 1le'stisiti ov di'meend/

price elasticity of supply
/prars 1lee'stisiti bv sa'plar/
primary income

/'praimari 'pkam/

producer surplus
/pra'dju:sa 'sa:plas/

production subsidies

progressive taxes
/pra'gresiv 'teeksiz/
public good
/'pablik gud/
Purchasing power parity
/'pa:tfisiy 'pave 'peeriti/
quantitative easing
/'kwontitertrv 'i:zip/
quota

/'kwavta/

real GDP

/rial dzi: di: 'piz/

real interest rate
/r1al 'ntrest rert/
recession

/ri'sefn/
recessionary gap
/r1'sefenari geep/
recovery

/ri'kavari/
regressive tax
/ri'grestv teeks/
relative poverty

/'relotwv 'povati/

/riveelju:'elin/

secondary income
/'sekendari 'mkam/

short-run aggregate supply
/fort ran 'egrigert sa'plar/
speculate

/'spekjolert/

subsidy

/'sabsidi/

supply

/sa'pla/

supply-side policies
/sa'plar said 'polisiz/
sustainable development
/sa'stemabl di'velapmant/
Sustainable Development
Goals

/sa'stemabl di'velapmant gevlz/
tariff

['teerif/

tax incidence

/taeks 'msidons/

trade creation

trade disputes
trade diversion

trade protection
/treid pra'tekfn/
trading blocs

transfer payments
/'treensfs: 'permants/

trend

/trend/
unemployed
/anem'ploid/
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wealth
/wel6/
World Trade Organization

/wa:ld treid o:genar'zeifn/




