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ceteris paribus

key concept
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resources

demand
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diminishing marginal
utility
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supply
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framing

nudge

equilibrium

excess demand

excess supply

consumnler SUI‘plUS

producer surplus

allocative efficiency

deadweight loss
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price elasticity of
demand

marginal revenue

price elasticity of supply

income elasticity of
demand

cross elasticity of
demand

indirect tax

incidence

subsidy

maximum price
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minimum price

export ban

buffer stock

cash transfer

marginal private
benefit

marginal private cost
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market failure
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externality
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marginal social cost
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marginal social benefit

social optimum
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welfare loss

Pigouvian tax

tradable permit

tragedy of the
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public good
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non-rival
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non-excludable
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free-rider problem

equity
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equality

Lorenz curve

Gini coeflicient

poverty
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cap and trade
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carbon tax
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carbon leakage
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asymimetric
information
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market power

market structures

adverse selection

moral hazard
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screening
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signalling
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warranty
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government regulation

€XCESS
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total revenue

average revenue

marginal revenue

marginal cost
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average total cost
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profit maximisation
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normal profit
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abnormal profit

loss

T4

allocative efficiency

productive efficiency

perfect competition

homogeneous
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barriers to entry
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price-taker
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monopoly
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substitutes

price-maker
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economies of scale

patents

network effects

deadweight loss

T4

research and
development
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dynamic efficiency

T4

natural monopoly
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monopolistic

subsidy

. product differentiation
competition

non-price competition excess capacity oli gopoly
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interdependence game theory dominant strategy
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Nash equilibrium collusion cartel
- - -
tacit collusion price leader price war
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concentration ratio competition law Mergers
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government ownership

trade liberalisation
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X-inefficiency

factors of production

leakages

injections
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gross domestic
product

gross national income

nominal GDP
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purchasing power

real GDP GDP per capita parity
: Human Development
informal economy trend
Index
business cycle boom recession
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recovery

output gap

aggregate demand

short-run aggregate
supply

monetarist

long-run aggregate
supply
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potential output

Keynesian

recessionary gap
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inflationary gap

multiplier

marginal propensity to
consume

unemployed

labour force

discouraged workers

T5

natural rate of
unemployment

inflation

deflation
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disinflation

consumer price index

demand-pull inflation

cost-push inflation

short-run Phillips
curve

long-run Phillips curve

stagflation

economic growth

government debt
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credit rating agencies

income

wealth

Lorenz curve

Gini coeflicient

absolute poverty

T5

relative poverty

Multidimensional
Poverty Index

progressive taxes
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regressive tax

transfer payments

average tax rate

marginal tax rate

equity

efliciency
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monetary policy

central bank

inflation target
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policy interest rate

open market
operations

minimum reserve
requirements

quantitative easing

money supply

real interest rate
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contractionary

expansionary

fiscal policy
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direct taxes

current spending

capital spending

budget deficit

budget surplus

automatic stabilisers

crowding out

supply-side policies
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economies of scale
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absolute advantage

comparative
advantage
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opportunity cost

World Trade

Organization
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trade disputes
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trade protection
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tariff
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quota
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production subsidies
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export subsidies
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administrative
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retaliate dumping diversification
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preferential trade
agreement

T6

trading blocs

T6

free trade area

T6

customs union

T6

common external
tariff

T6

common market

T6

economic and monetary

union
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trade diversion
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trade creation
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depreciation hot money speculate
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managed exchange
rate
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foreign currency reserves
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balance of payments
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current account
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primary income
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secondary income
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capital account
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financial account
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foreign direct investment
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portfolio investment

T6

expenditure-switching
policies
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expenditure-reducing
policies
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Marshall-Lerner
condition
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terms of trade

T6

primary products
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economic development
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sustainable
development
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Sustainable Development
Goals
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composite indicators

Human Development
Index
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Inequality-adjusted
HDI

Gender Inequality
Index

T6

poverty trap
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gender inequality
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import substitution
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multinational
corporations
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foreign aid

debt relief

T6

microfinance

fair trade
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