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aggregate demand

['=grigett di'mand/
aggregate supply
/'=grigett sa'pla/

A appreciation
[a prifietin/
assumptions
/o'sampfinz/
average cost
/'eevridz kost/
Average revenue
/'eevrids 'revenju:/
barriers to entry
/'baeriaz tv 'entri/
boom
/bu:m/
bureaucracy
/bjva'rokrasi/

capital
[kaeprtl/
cartel
Jka:'tel/
central bank
/'sentral baenk/
charitable work

collude

x competition
/ kompa'tifn/
complements
/'komplimants/

/kan'su:ma prars 'mdeks/
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T consumer price index

cost-push inflation
/kost pof mn'fletfn/

costs

/kosts/

current account
/'karant a'kavnt/
cyclical

/'saiklikl/

deadweight loss
/'dedwert lps/

deficit

/'defisit/

deflation

/di'flerfn/
deindustrialisation
/,deinda strialar'zeifn/
demand

/di'meaend/

demand for labour
/di'mzend fo: 'letba/
demand-pull inflation
/di'meend pol n'flerfn/

demographic changes

depreciation
/diprizfi'erfn/
deregulation

/di: regjo'lerfn/
derived demand
/di'rarvd di'mzand/
devaluation

/di: veelju:'erfn/
differentiated

/ difa'renfiertid/
direct

/dar'rekt/
diseconomies of scale
/ dist’kpnamiz ov skeil/
disinflation

/ disim'flerfn/



English

'\7' division of labour
/di'vizn pv 'letba/
downturn
/'daontam/

dumping

/'damptn/

economic cycle
/,ika'nomik 'saikl/
economic growth
/,ika'nomik grav6/
economies of scale

S KR T &

/1'’kpnamiz ov skeil/
elastic

/1'leestik/
elasticity

!

/1lee'stistti/
enterprise
/'entapraiz/
equilibrium

/ izkwr'libriam/
excess demand
/ek'ses di'maend/
excess demand
/ek'ses di'maend/
excess supply
/ek'ses sa'plar/
exchange rate
/eks'tfeindz rert/
external benefit
/ek'st3:nl 'benifit/
external cost
/ek'st3:nl kost/
External economies of
scale

N &SRS

/ek'stainl 1'’kpnamiz pv skeil/
externality

/ek'stanzeliti/

factors of production
/'feektaz ov pra‘dakfn/

fine

/famn/
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finite

/'famart/

fiscal deficit
/'fiskl 'defisit/
fiscal policy
/'fiskl 'polisi/
fixed cost
/fikst kost/

@ foreign direct

investment

=)

/'foran dar'rekt mn'vestmant/
@ free trade
/fri: trexd/
free-rider problem
/fri: 'rards 'problam/
frictional
/'frikfenl/
@ globalisation
/ glavbalar'zeifn/
habits
/'heebits/
< human capital
/'hjurman 'keeprtl/
ILO measure

$ income elasticity of
demand
/'tgkam 1lee'stisiti pv di'meend/

indirect

indirect taxes
/indar'rekt 'taeksiz/
inelastic
/mr'leestik/
infant industries
/'infant 'Indastriz/
@. inferior good
/m'fiarie god/
inflation
/m'flerfn/

e
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innovation

/ma'verfn/

interest rates

/'intrest rerts/

internal economies of
scale

/m't3:nl 1'’konamiz ov skeil/
labour

/'letba/

labour supply

/'letba sa'plar/

land

/lend/

long-run average cost

loss

/los/

luxury

/'Iakfori/

market failure
/'mackit 'ferlia/
market forces

maximise their benefit
maximise their profit

menu costs
/'menju: kosts/
mergers

/'m3:dzaz/
migration
/mar'greifn/
minimum wage
/'mimimam weidz/
mixed economy
/mikst 1'konami/
monetary policy
/'manitari 'polisi/
monopoly

/ma'nopali/
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monopoly power
/ma'nopali 'pava/
multinational
corporation
/malti'naefonl ko:pa'retfn/
niche market

/ni:f 'makit/

nominal GDP
/'npminl dzi: di: 'piz/
non-excludable
/non eks'klu:dabl/
non-price competition
/non prais kompa'tifn/
non-rival

/non 'rarvl/
oligopoly
/pli'gopali/
opportunity cost
/ppa'tjumniti kost/
patents

per capita

[pa: kaepita/
pollution permit
/pa'lufn 'pamit/

price elasticity of
demand

/prars 1lee'stisiti pv dr' meend/
price elasticity of
supply

/prais 1lz'stisiti pv sa'plar/
price maker

/prais 'meika/

price war
Primary products

primary sector
/'praimari 'sekta/
private sector
/'prawvat 'sekta/



English

[ﬂ] privatisation
/ praivatai'zeifn/

[o production possibility
curve
/pra'dakfn posa'biliti ka:v/

() productivity
/,prodak'trviti/

A profit
/'profit/
protection

public good

/'pablik god/

public sector

/'pablik 'sekta/
quantitative easing

V)

/'’kwontitertiv 'i:ziy/
quota

/'kwavta/

real GDP
/rial dzi: di: 'piz/

Q@ =

real income

b4

recession
/ri'sefn/
recovery
/ri’kavari/
u regulation
/ regjv'letin/
retaliate

e

retaliation
/ntlierfn/
M revaluation
Jveeljuerfn/
revenue
/'revanju:/
sales
/seilz/
(') scarcity
/'skeastti/
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seasonal
/'si:zonl/
secondary sector
/'sekandori 'sekta/
sectors
/'sektaz/
shoe-leather costs
/fu: 'leda kosts/

(3 spare capacity
/spea ka'peaesiti/
speculators

stocks
/stoks/
structural
/'straktforal/

% subsidy
/'sabsidi/
substitutes
/'sabstitju:ts/

CH supply
/so'plar/
supply of labour
/sa'plar pv 'leiba/

b supply-side policy
/sa'plar said 'polisi/
surplus
/'s3:plas/

tariff
/'teerif/
tax incidence
/taeks 'msidens/

taxation
/teek'serfn/

2 tertiary sector
/'taifjori 'sekta/
the minimum wage

third party
/63:d 'paiti/
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total revenue

/'teutl 'revanju:/
,04\ trade union
/treid jumnian/
a:? trading bloc
/'trerdmy blok/
unemployed
/anem'ploid/
variable cost
/'veariabl kost/
voluntary
/'volantari/
wants
/wonts/
weight
[wert/
welfare
/'welfea/
@ World Trade
Organization

/wa:ld treid o:genar'zeifn/
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