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Glossary · ·every term in the course, A–Z

English

absolute poverty
/ˈæbsəluːt ˈpɒvəti/
aggregate demand
/ˈæɡrɪɡeɪt dɪˈmænd/
automatic stabiliser

average cost
/ˈævrɪdʒ kɒst/
buffer stock
/ˈbʌfə stɒk/
capital flight

common market

comparative advantage
/kəmˈpærətɪv ədˈvæntɪdʒ/
competitive tendering

contestable market
/kənˈtestəbl ˈmɑːkɪt/
crowding out
/ˈkraʊdɪŋ aʊt/
current account
/ˈkʌrənt əˈkaʊnt/
customs union
/ˈkʌstəmz ˈjuːnɪən/
debt service

deflation
/diːˈfleɪʃn/
deregulation
/diːˌreɡjʊˈleɪʃn/
derived demand
/dɪˈraɪvd dɪˈmænd/
devaluation
/diːˌvæljuːˈeɪʃn/
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development
/dɪˈveləpmənt/
direct tax
/daɪˈrekt tæks/
disinflation
/ˌdɪsɪnˈfleɪʃn/
economic and monetary
union
elasticity
/ɪlæˈstɪsɪti/
elasticity of demand for
labour
equilibrium
/ˌiːkwɪˈlɪbrɪəm/
excess demand
/ekˈses dɪˈmænd/
exchange rate
/eksˈtʃeɪndʒ reɪt/
external cost
/ekˈstɜːnl kɒst/
financial account
/faɪˈnænʃl əˈkaʊnt/
fiscal deficit

fiscal policy
/ˈfɪskl ˈpɒlɪsi/
fixed cost
/fɪkst kɒst/
fixed exchange rate
/fɪkst eksˈtʃeɪndʒ reɪt/
floating exchange rate
/ˈfləʊtɪŋ eksˈtʃeɪndʒ reɪt/
foreign direct investment
/ˈfɒrən daɪˈrekt ɪnˈvestmənt/
free-trade area

geographical immobility

Gini coefficient
/ˈdʒiːni ˌkəʊɪˈfɪʃənt/
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globalisation
/ˌɡləʊbəlaɪˈzeɪʃn/
Human Development Index
/ˈhjuːmən dɪˈveləpmənt ˈɪndeks/
immobility

indirect tax
/ɪndaɪˈrekt tæks/
International Monetary
Fund
J-curve J

Laffer curve
/ˈlæfə kɜːv/
limit pricing
/ˈlɪmɪt ˈpraɪsɪŋ/
Lorenz curve
/ˈlɒrənts kɜːv/
marginal revenue product
/ˈmɑːdʒɪnl ˈrevənjuː ˈprɒdʌkt/
Marshall-Lerner condition
/ˈmɑːʃl ˈlɜːnə kənˈdɪʃn/

-

maximum wage

microfinance
/ˌmaɪkrəʊfaɪˈnæns/
minimum wage
/ˈmɪnɪməm weɪdʒ/
monopsony
/ˈmɒnəʊpsəni/
monopsony power

national debt
/ˈnæʃənl det/
nationalisation
/ˌnæʃənəlaɪˈzeɪʃn/
net migration
/net maɪˈɡreɪʃn/
nominal GDP
/ˈnɒmɪnl ˌdʒiː diː ˈpiː/

occupational immobility
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opportunity cost
/ɒpəˈtjuːnɪti kɒst/
per capita
/pɜː ˈkæpɪtə/
potential competition

predatory pricing
/ˈpredətəri ˈpraɪsɪŋ/
privatisation
/ˌpraɪvətaɪˈzeɪʃn/
profit
/ˈprɒfɪt/
progressive tax
/prəˈɡresɪv tæks/
proportional tax
/prəˈpɔːʃənl tæks/
quota
/ˈkwəʊtə/
real GDP
/rɪəl ˌdʒiː diː ˈpiː/

regressive tax
/rɪˈɡresɪv tæks/
regulatory capture

relative poverty
/ˈrelətɪv ˈpɒvəti/
scarcity
/ˈskeəsɪti/
state-owned enterprise

structural deficit

sunk cost
/sʌŋk kɒst/
supply-side policy
/səˈplaɪ saɪd ˈpɒlɪsi/
tariff
/ˈtærɪf/
tax incidence
/tæks ˈɪnsɪdəns/
terms of trade
/tɜːmz ɒv treɪd/
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trade liberalisation
/treɪd ˌlɪbərəlaɪˈzeɪʃn/
trade union
/treɪd ˈjuːnɪən/
transfer payment
/ˈtrænsfɜː ˈpeɪmənt/
transfer pricing

transnational company

unit labour cost

variable cost
/ˈveərɪəbl kɒst/
wage floor

welfare
/ˈwelfeə/
World Bank

World Trade Organization
/wɜːld treɪd ˌɔːɡənaɪˈzeɪʃn/
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