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Glossary - - every term in the course, A-Z

English

absolute poverty
/'ebsalu:t 'povati/
aggregate demand
/'zegrigert di'meend/
automatic stabiliser

average cost
/'eevridz kost/
buffer stock
/'bafa stok/
capital flight

common market

comparative advantage
/kam'pzerativ ad'vaentidz/
competitive tendering

contestable market
/kan'testabl 'ma:kit/
crowding out
/'kravdiy aot/

current account
/'karant a'kavnt/
customs union
/'kastemz jumnren/

debt service

deflation

/di:'flerfn/
deregulation

/di: regjv'lerfn/
derived demand
/dr'rarvd di'maend/
devaluation
/di:vaelju:'etfn/
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development

/dr'velopmant/

direct tax

/dar'rekt taeks/

disinflation

/ disin'flerfn/

economic and monetary
union

elasticity
/1lee'stisiti/
elasticity of demand for
labour
equilibrium

/ itkwr'libriam/

excess demand
/ek'ses di'maend/
exchange rate
/eks'tfends rert/
external cost
/ek'stamnl kost/
financial account
/far'neen(l a'’kaont/

fiscal deficit

fiscal policy

/'fiskl 'polisi/

fixed cost

/fikst kost/

fixed exchange rate

/fikst eks'tfeinds rert/

floating exchange rate
/'flavtiy eks'tfeinds rert/

foreign direct investment
/'foran dar'rekt m'vestmant/

free-trade area
geographical immobility

Gini coefficient
/'dzi:ni keor'fifant/
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globalisation

/ glavbalar'zerfn/

Human Development Index
/'hjumen di'velopment 'indeks/

immobility

indirect tax
/indar'rekt taeks/

International Monetary
Fund

J-curve J

Laffer curve

/'laefa ka:v/

limit pricing

/it 'prasig/

Lorenz curve

/'lorants k3:v/

marginal revenue product
/'ma:dznl 'revenju: 'prodakt/
Marshall-Lerner condition -
/'mazfl 13mns ken'difn/

maximum wage

microfinance

/ ,matkravfar'naens/
minimum wage
/'mimnimam weidz/
mMonopsony
/'mpnavpsani/

monopsony power

national debt
/'nzfonl det/
nationalisation
/ nzefonalar'zeifn/
net migration
/net mar'greifn/
nominal GDP
/'nominl dzi: di: 'piz/

occupational immobility
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opportunity cost
/opa'tjuniti kost/

per capita

/p3: 'keeprta/

potential competition

predatory pricing
/'predatari ‘praisiyp/
privatisation

/ prawvatar'zetfn/
profit

/'profit/
progressive tax
/pra'grestv teks/
proportional tax
/pra'pofonl teeks/
quota

/'kwavta/

real GDP

/rial dzi: di: 'piz/

regressive tax
/r1'gresiv teeks/
regulatory capture

relative poverty

/'relativ 'povati/

scarcity

/'skeasiti/

state-owned enterprise

structural deficit

sunk cost

/sapk kost/
supply-side policy
/sa'plar said ‘polisi/
tariff

/'terif/

tax incidence

/taeks 'msidens/

terms of trade

/ta:mz ov trerd/
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trade liberalisation
/treid libaralar'zerfn/
trade union

/treid 'jumnten/

transfer payment
/'treensfs: 'permant/

transfer pricing
transnational company
unit labour cost

variable cost
/'veariabl kost/
wage floor

welfare
/'welfea/
World Bank

World Trade Organization

/wsz:ld treid ,0:genar'zeifn/
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