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English

absolute advantage
/'ebsalu:t ad'veentids/
absolute poverty
/'zebsalu:t 'povati/
aggregate demand
/'egrigert dr'mend/
appreciation
faprifietn/

automatic stabiliser
/,o:ta'meetik 'sterbalaiza/
average cost

/'@evridz kost/

balance of payments
/'baelans ov 'permants/

base rate

/beis rert/

bond

/bond/

budget deficit

/'badzt 'defisit/

buffer stock

/'bafa stok/

capital flight

/'keeprtl flart/

central bank

/'sentral baenk/

common market
/'koman 'ma:kit/
comparative advantage
/kem'peerativ ad'veentidz/
competitive tendering
/kam'petitiv 'tendarm/
conditionality

English

consumer Surplus
/ken'su:ma 's3:plas/
contestable market
/kan'testobl 'mazkit/
corruption

cost-push

/kost pof/
crowding out
/'kravdy ast/
current account
/'karant a'kavnt/
customs union
/'kastamz 'jumnian/
cyclical

/'saiklikl/
deadweight loss
/'dedwert Ips/

debt relief

debt service
/det 's3ivis/
deflation
/di:'fletfn/
deflationary

deindustrialisation
/,demda strislar'zerfn/
depreciation
/dupriferfn/
deregulation

/di: regjo'lerfn/
deregulation

/di: regjo'lerfn/
derived demand
/di'rarvd di'meend/
devaluation

/di: veelju:'etfn/
development
/dr'velapmant/
direct controls



English

English

direct tax

/dar'rekt taeks/

discretionary
/dr'skrefenari/

disinflation

/ dism'flerfn/

dumping

/'dampry/

economic and monetary
union

/,itka'nomik end 'mantari 'junien/
economies of scale
/1'’kopnamiz ov skeil/

elasticity

/1lee'stisiti/

elasticity of demand for
labour

/1lee'stisiti pv di'maend fo: 'letba/
equilibrium

/ izkwr'libriam/

excess demand

/ek'ses di'maend/

exchange rate

/eks'tfeindz reit/

external cost

/ek'stanl kost/

financial account
/far'neen(l a'kaont/

fiscal deficit

/'fiskl 'defisit/

fiscal policy

/'fiskl 'polisi/

fixed cost

/fikst kost/

fixed exchange rate
/fikst eks'tferndz reit/

floating exchange rate
/'flavty eks'tferndsz rert/

foreign direct investment

/'foran dar'rekt m'vestmant/

free-trade area

/fri: treid 'ear1a/

geographical immobility
/,dz1a'greefikl ;;mav'biliti/
geometric mean

Gini coefficient
/'dzimni keor'fifent/
globalisation

/ glavbalar'zeifn/
GNI per capita

government failure
/'gavenmant 'feilia/

Human Development Index
/'hjuzman dr'velapmant 'mdeks/
immobility

/1,mau 'biliti/

incentive

/m'sentrv/

income inequality

/'mkam mi:'kwoliti/

indirect tax

/mdar'rekt teks/

inflation target

/m'flerfn 'ta:git/
infrastructure
/'mfrastraktfo/

inheritance

/in'heritans/
intergenerational equity

International Monetary
Fund

/mta'nzfonl 'mantteri fand/
J-curve

/dzerkav/

joint venture

/dzomt 'ventfo/

Laffer curve

/'leefo k3:v/



English

English

lender of last resort
/'lenda v laest r1'zo:t/

Lewis dual-sector model
/'luzs 'djuzal 'sekts 'mndl/

life expectancy

/laif ek'spektansi/

limit pricing

/it "prassy/

Lorenz curve

/'lorants k3:v/

managed exchange rate
/'meaenidzd eks'tfeinds reit/
marginal revenue product
/'ma:dzmnl ‘revenju: 'prodakt/
Marshall-Lerner condition
/'mazfl 'I3na ken'difn/
Marshall-Lerner condition
/'mafl 'Iana kan'difn/
maximum wage
/'meeksimam weidz/
microfinance

/ ,matkraofar' naens/

migration

/mar'greifn/

minimum wage

/'mmmmam werdz/

monetary policy
/'manitari 'polisi/

monopsony

/ma'nopsani/

MONopsony power
/ma'nopsani 'pava/

multiplier

/,malti'plara/

national debt

/'nzefonl det/
nationalisation

/ nzfonalar'zeifn/

net exports

/net 'ekspo:ts/

net migration
/net mar'greifn/

nominal GDP
/"nominl dzi: di: 'pi:/

occupational immobility

/ pkju'petfonl 1;mav'biliti/
opportunity cost
/opa'tjuniti kost/

per capita

/p3: 'kepita/
percentage points
/pa'sentids points/
Phillips curve
/'filips ka:v/

potential competition
/pa'tenfl kompa'tiin/
predatory pricing
/'predatari 'praism/
price level

/prars 'levl/

primary product
dependency
/'praimori 'prodakt di'pendansi/
privatisation

/ pravatar zeifn/
productivity
/,prodak'trviti/

profit

/'profit/

progressive
/pra'grestv/
progressive tax
/pra'gresiv teeks/
proportional
/pra'pozfonl/
proportional tax
/pra'po:fonl teeks/
protectionism
/pra'tekfonizam/
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purchasing power parity
/'p3:tfisiy 'pave 'periti/
quantitative easing
/'’kwontitertrv 'i:zig/

quintile

quota
/'kwauvta/

real GDP
/rial dzi: di: 'piz/

reflationary
regional policy

regressive

/ri'gresiv/

regressive tax
/ri'grestv taeks/
regulatory capture
/ regjo'lertari 'keeptfa/
relative poverty
/'relativ 'povati/
retaliation
/ritell'etfn/
revaluation
/riveelju'efn/
savings gap
/'serviyz gaep/

scarcity

/'skeastti/

spare capacity
/spea ka'paestti/
specialisation

/ spefolar'zerfn/
speculation

/ spekjo'lerfn/
state-owned enterprise
/stert aond 'entaprarz/
structural
/'straktforal/
structural change

structural deficit
/'straktforal 'defisit/
subsidy

/'sabsidi/

sunk cost

/sank kost/
supply-side policy
/sa'plar said 'polisi/
tariff

/'teerif/

tax incidence
/taeks 'msidans/

terms of trade
/ta:mz pv treid/

terms of trade
/ta:mz ov treid/

time lags

/taim leegz/

trade creation

trade diversion

trade liberalisation
/treid libaralar'zerfn/
trade union

/treid jumnien/

trade-off

/treid of/

trading bloc

/'trerdiy blok/

transfer payment
/'treensfs: 'permant/
transfer pricing
/'treensfs: 'praism/
transnational company
/treen'snzfonl 'kampani/
unit labour cost
/'junit 'letba kost/
variable cost
/'veariabl kost/



English

wage floor

Jweids flo:/

wealth inequality
/wel6 mi:'kwolrti/
welfare

/'welfea/

welfare benefits

World Bank
/ws:ld baenk/
World Trade Organization

/waild treid \0:genar'zerfn/




