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marginal revenue product
/'ma:dzml 'revanju: 'prodakt/

wage floor /weds flo:/

Cg derived demand
/di'rarvd di'maend/

& elasticity of demand for
labour /1le'stisiti ov di'meend fo: 'letba/

net migration /netmargreifn/

g)\ trade union /treid 'juinien/

minimum wage /'mmmsm weidz/

maximum wage

/'maksimam weidz/

< -l

deregulation /di;regjo'lefn/

B O

privatisation /prawesta'zein/

Marginal revenue product is the extra income
from hiring one more worker.

A minimum wage is a wage floor: pay cannot go
below it.

The demand for hotel cleaners is a derived demand
from the demand for hotel rooms.

The elasticity of demand for labour shows how
much jobs fall when wages rise.

Net migration is the number of people arriving
minus the number leaving.

A trade union speaks for workers when they ask for
higher pay.

A minimum wage is the lowest pay allowed by law.

A maximum wage is the highest pay allowed.

Deregulation removes rules that stop new firms from
entering.

Privatisation sells a state-owned firm to private
owners.

— . . . . . . . .

Il nationalisation /nazfnslar'zein/ Nationalisation puts a private firm into government
ownership.
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regulatory capture
/regjo'lettari 'keeptfo/

state-owned enterprise

/stert aund 'entaprarz/
P!

geographical immobility
/,dz1a'graefikl 1;mov'biliti/

occupational immobility
/pkjo'perfonl 1 mav'biliti/

competitive tendering
/kam'petitrv 'tendarin/

Regulatory capture happens when the regulator
starts helping the firms it should control.

A national railway can be a state-owned enterprise.

High rents in cities cause geographical immobility:
workers cannot afford to move.

Lack of skills causes occupational immobility:
workers cannot switch jobs.

In competitive tendering, firms bid for a
government contract.

(__> trade liberalisation Cutting tariffs is a form of trade liberalisation.
/treid libaralar'zefn/
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