Vocabulary Test &7l
AP Microeconomics - Week 5

Topics 4-6 - Imperfect Competition, Factor Markets, Market Failure and the Role of
Government

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer Marks
1 Monopolistic competition 1
2 differentiated 1
3 excess capacity 1
4 interdependent 1
D game theory 1
6 payoff matrix 1
7 Nash equilibrium 1
8 prisoners’ dilemma 1
9 colluding 1
10 factor market 1
11 derived demand 1
12 marginal revenue product 1
13 marginal factor cost 1
14 socially efficient 1
15 market failure 1
16 negative externality 1
17 Pigovian tax 1
18 LK ZE W 1
19 LA 1
20 FHER 1
21 KT ZEW 1
22 SR 1
23 IEANRPE 1
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