Vocabulary Test &7l

AP Microeconomics

- Week 4

Topics 3-4 - Production, Cost, and the Perfect Competition Model, Imperfect Competition

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer

Marks

law of diminishing marginal returns

imperfectly competitive

1 Average product

2

3 Fixed cost

4 Total cost

5 Economies of scale
6 Diseconomies of scale
7 implicit costs

8 Accounting profit
9 Economic profit
10 entry

11 exit

12 perfectly competitive
13

14 market power

15 monopoly

16 natural monopoly
17 antitrust

18 AR A

19 PR A

20 A

21 Wiz &

22 HEABE &

23 IHFIEAL
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