Vocabulary Test &7l
AP Microeconomics - Week 1

Topic 1 - Basic Economic Concepts

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.
Question Answer Marks
1 Economics 1
2 resources 1
3 scarcity 1
4 labor 1
) capital 1
6 entrepreneurship 1
7 economic system 1
8 market economy 1
9 command economy 1
10 incentives 1
11 production possibilities curve (PPC) 1
12 efficient 1
13 Economic growth 1
14 specializing 1
15 absolute advantage 1
16 terms of trade 1
17 sunk cost 1
18 GV 3 1
19 UIRSIZS 1
20 RAELATT 1
21 o 1
22 FEE 1
23 UL 1

Vocabulary Test - AP Microeconomics - Week 1 - Answer key @



