Market Failure and the Role of
Government

AP Microeconomics - Vocabulary

Write each word 3 times. fEEFA IR E =3k .

English 3z Write it 3 times (English)

@ socially efficient FEEARCE

/'saufoli 1'fifont/

N market failure gk R
/'mackit 'ferlia/

(.Ib externality AR
/ek'stameelrti/

Q\) negative AN

externality

/'negatv ek'sta:nzeliti/

Q Pigovian tax JeE T

/p1'gavvian taeks/

+ o

# positive RSN
externality
/'pozitiv ek'stameliti/

u Coase theorem B E
/kavs 'O1aram/

N rivalry Sk
/'rarvalri/

& excludability HEAth P
/eks klu:da'biliti/

L private good NI
/'prawvat god/

Q public good A3
/'pablik god/

BED free-ride FEH %
/fri: raid/

Q} Common YA e
resources
/'koman r1'zo:siz/

p tragedy of the s HiAE
comimons

/'treedzadi bvda 'knmanz/
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English 325" Write it 3 times (English)

ﬁ Antitrust laws T 2B W
/,@entr'trast lo:z/

ﬁ per-unit tax MER
/p3: 'junit taeks/

@. lump-sum tax EHRL
/lamp sam teeks/

@,. lump-sum subsidy  SE&EMG
/lamp sam 'sabsidi/

'\7' income WAL
distribution
/'mkam distri'bju:fn/

@ Lorenz curve B1E 25 A2k
/'lorants k3:v/

% Gini coefficient HERH
/'dzimi keor'fifont/

< human capital NIJBEAR
/'hjuzman 'keepitl/

A progressive taxes SR
/pra'gresiv 'teeksiz/

<__> transfer payments ¥}
/'treensfs: 'permants/

BB efficiencyequity RGP
trade-off AT

/1'fifonsi 'ekwiti treid of/
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