Market Failure and the Role of Government
AP Microeconomics - Vocabulary
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Pinyin

® socially efficient

“ market failure

G» externality

> negative externality
©) Pigovian tax

SF positive externality
1d Coase theorem

N rivalry

& excludability

2 private good

Q public good

& free-ride

¢\ Common resources
7 tragedy of the commons
& Antitrust laws

Y income distribution
|¥ Lorenz curve

% Gini coefficient

= human capital

A7 progressive taxes

2 transfer payments
53 efficiency—equity trade-off
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she hul you xido 1i
shi chang sht ling
wai bu xing

fi wai bu xing

bi gt shui

zheng wai bu xing
ke s1 ding Ii

jing zheng xing
pai ta xing

st rén wu pin
gong gong wu pin
da bian che

gong gong 71 yuan
gong di bei ju

fan 1ong duan fa
shou ru fen pei
luo Iin z1 qu xian
jT ni xi shu

rén i z1 bén

léi jin shui

zhuan yi zhi fu
xido I yi gong ping quan héng




