Production, Cost, and the Perfect
Competition Model

AP Microeconomics - Vocabulary

English 3 Pinyin

(9 production function A PE R AR sheng chan hin shu
(@ short run A dudn q1

& fixed [i] 7 gl ding

B9 long run £ chang q1

® Total product B zong chdn liang

@ Marginal product e bian ji chin liang

=+ Average product e ping jun chan liAng
v law of diminishing marginal re- I R IR 7 15 Dk bian ji shou yi di jidn f& zé
turns £

& Fixed cost [i] 7 Bl A% gu ding chéng bén
Ar Variable cost AR N AR ké bian chéng bén
Total cost RS AR zong chéng bén

+ Marginal cost 1 A bian ji chéng bén
v~ Economies of scale S RZEN gul mé jing ji

~” Diseconomies of scale FIBIA 2T gul mo6 bu jing ji
Explicit costs B AS xian xing chéng bén
& implicit costs B A yin xing chéng bén
Accounting profit 211 R kuai ji Il run

~ Economic profit 255 R jmg ji Ii rin

normal profit 1E 5 A zhéng chang 1i rin
=] entry A jin T

[> exit BH tui chu

2\ perfectly competitive EETE wan quédn jing zheng
© price taker M ASAEZH jia gé jie shou zhé
(9 productive efficiency A PERIR sheng chin xido 1
N allocative efficiency (iR & peéi zhi xido 1t




