Supply and Demand

AP Microeconomics - Vocabulary

Write each word 3 times. {053/ BAETIE =k .

English g3 Write it 3 times (English)

06 property rights AL

/'propati raits/

@ Demand TR
/di'mand/
K_]_K law of demand TRk e

/lo: v di'mzend/
g:: substitution effect BRIV
/ sabstr'tjufn 1'fekt/

income effect W AR

/'mpkam 1'fekt/

3T determinants HERZE
/dr'tazmmants/
<__> substitute B

/'sabstitju:t/

complement HoAM
/'’komplimant/

&3
® normal good IEH T
@

/'norml gud/

inferior good [ ETER
/mn'fiario god/

€ horizontal TREA
summation
/ hori'zontl sa'metfn/

b Supply ftzh
/sa'plai/

K_]_K law of supply fIL28 e
/1o: pv sa'plai/

ﬁ subsidies #PI
/'sabsidiz/
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English 325" Write it 3 times (English)

$ Price elasticity of SR AT
demand M
/praus 1le'stisiti ov
dr'maend/

" elastic [GREEL2ea
/1'leestik/

6 inelastic =z B
/mi'lestik/

total revenue B
/'toutl 'revanju:/

$ Price elasticity of BEAA G
supply 4
/praus ilee'stisiti v sa'plar/

<> Cross-price A LA HE
elasticity T
/kros prais ilee'stisiti/

$ Income elasticity e A
/'pkam 1lae'stisti/

K_I_B Equilibrium 1
/,ikwi'libriam/

@ Consumer surplus 742 #& 4>
/kan'surma 's3:plas/

A Producer surplus He e 4
/pra'dju:sa 's3:plas/

@',, total surplus JSEEIFS
/'toutl 's3:plas/

V& allocatively BB AR
efficient
/'elakatwvli 1'fifont/

@',. surplus buE |
/'s3:plas/

@_ shortage SE
/'fo:tidz/

$ price ceiling i L BR
/praus 'si:lig/

L price floor PriE TR
/praus flo:/
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English :2p'd Write it 3 times (English)
ﬁ excise tax MR

/ek'sarz teeks/
'\z tax incidence Bk 315

/teeks 'msidens/

deadweight loss TLigHi g

m 3 e & D

)

/'dedwert Ips/
world price
/w3:ld prais/
imports
/im'pa:ts/
exports
/'ekspo:ts/
tariff

/'teerif/

quota
/'kwavta/

S ks
S|
i
KB

iRk
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