Basic Economic Concepts
AP Microeconomics - Vocabulary

Write each word 3 times. {053/ BAETIE =k .

English 3z Write it 3 times (English)

|~ Economics 2
/ika'nomiks/

& resources PR
Jri'zosiz/

(') scarcity i
/'skeastti/

@ factors of HEFERLE
production
/'feektaz vv pra'dakfn/

) labor 5550
/'letba/

capital A
/'keepitl/

Q entrepreneurship Ak Z A fig
/ pntripra'njovafip/

& opportunity cost IR
/opa'tjuniti kost/

QO economic system 25
/ ika'nomik 'sistam/

@ market economy &5
/'mackit r'konami/

i command THRIZTF
economy
/ka'meend 1'kpnami/

Q) mixed REATT
/mikst/

ﬁ’ incentives h
/mn'sentrvz/

[~/ production AT BETE
possibilities curve £k
(PPC)
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/pra'dakfn posa'bilitiz ka:v/

Write it 3 times (Inglish)

English 325"
Vv efficient HR%
/1'fifont/

unattainable JCESEE
/Ana'temabl/

Economic growth SR
/,itka'nomik grav6/

specializing LAk
/'spefalaizin/

absolute AT
advantage

/'ebsalu:t ad'vaentidz/

comparative FLREAL

advantage

B K@ KR O

/kam'paerativ ad'veentidz/

terms of trade R o At
/ta:mz ov treid/
sunk cost IRV A N

/sapk kost/
Marginal analysis Sl i
/'ma:dzinl o'neelasis/

marginal benefit N Friat
/'ma:dzml ‘benifit/

marginal cost 21 o il A
/'ma:dzimnl kost/

utility 5
Jju:'tiliti/

0 © + @ O & N

law of diminishing 31 FREUH 88
marginal utility RN
/1o: pv di'mmnifiy 'ma:dzinl

jur'tdlti/
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