AP Microeconomics
Glossary - - every term in the course, A-Z

English

Pinyin

Q absolute advantage
/'@bsalut ad'veentidz/

<|> absolute value
/['ebsalut 'veelju:/

accounting profit
/a'kavnty 'profit/

'\7' allocative efficiency
/'elakattv r'fifonsi/

V& allocatively efficient
/'lakativli 1'fifant/

@ allocatively inefficient
/'elakativli mnr'fifent/

ﬁ antitrust
/ @ntr'trast/

ﬂ Antitrust laws
/ @ntr'trast lo:z/

ﬁ antitrust policy
/,@ntr'trast ‘polisi/

@ autarky
/'ortazki/

average fixed cost
/'evrids fikst kost/

— average product
/'eevridz 'prodakt/

= average revenue
/'@evridz 'revenju:/

average total cost
/'evrids 'tautl kost/

24— average variable cost
/'@evridz 'veariabl kost/

0 average-cost pricing
/'@evridz kost 'praism/

@ barriers to entry
/'beerioz tv 'entri/

6 binding

/'baindiy/
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jué dui you shi

jué dui zhi

kuai ji Ii run

peéi zhi xido li

peéi zhi you xido lu

péi zhi wii xiao li

fan long duan

fan long duan fa

fan long duan zheng ce

7zl ji z1 za

ping jun gu ding chéng bén
ping jun chan liang

ping jun shou ru

ping jun zong chéng bén
ping jun ké bian chéng bén
ping jun chéng bén ding jia
jin ru bi léi

you yue shu i
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break-even price
/breik 'i:van prais/

capital

/keeprtl/

cartel

Jka:'tel/

club good

/klab gud/

Coase theorem

/kaus 'O1oram/

colluding

/ka'lu:dim/

collusion

/ka'luzzn/

command economy
/ko'meend 1'konami/
comimon resource
/'komon r1'zo:s/
comparative advantage
/kam'peerativ ad'veentids/
complement
/'’komplimant/

constant returns to scale
/'konstant r1't3:nz to skeil/
consumer surplus
/kan'surma 's3:plas/
cost-benefit analysis
/kost 'benifit o'naelasis/
cost-minimizing rule
/kost 'mmimarziy ru:l/
Cross-price elasticity
/kros prars 1lee'stisiti/
cross-price elasticity of
demand

/kros prars 1le'stisiti pv di'mend/
deadweight loss
/'dedwert Ips/

Demand

/dr'mend/

demand curve
/di'maend k3:v/
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ying kut ping héng jia gé
71 bén

ka te ér

ju le bu wu pin

ke st ding Ii

ji hua jing ji

gong gong 71 yuan
bi jiao you shi

hu bu pin

gu1 mé bao chéu bu bian
xiao fei zhé sheng yu

chéng bén shou yi fen x1

chéng bén zui xiao hua fa zé

jiao cha jia gé tan xing
jiao cha jia gé tan xing

wi wel sun shi

xu qiu

XU @it qu xian



English Pinyin

CO derived demand pai sheng xu qiu
/dr'rarvd di'maend/
i’—: determinants jué ding yin su
/dr'ta:mmonts/
determinants of demand xu qgiu de jué ding yi su
determinants of PED xu qiu jia gé tan xing de jué
ding yin su
determinants of supply gong ji de jué ding yin su
do differentiated cha yi hua
/ difa'renfiertid/
l:ﬁ) differentiated product cha yi hua chén pin
/ difa'renfiertid 'prodakt/
A direct relationship zhéng xiang guan xi
/dar'rekt ri'lerffanfip/
A diseconomies of scale gul mé bu jing ji
/ dist'’konamiz ov skeil/
disequilibrium fei jun héng
/ dysizkwi'libriam/
Q dominant strategy you shi ce lie

/'dominant 'streetadzi/
downward-sloping xiang xia qing xié de xu qiu
demand curve qu xian

b4

/'davnwad 'slevpy di'mend ks:v/

economic growth jing ji zeng zhang

2

/,i:ke'nomik grav6/

economic losses jing ji kul sun

M economic profit jing ji li run
/i:ka'nomik 'profit/

QO economic system jing ji ti zhi
/itka'nomik 'sistam/

& economics jing ji xué
/ ika'nomiks/

N economies of scale gu1l mo jing ji
/1'konamiz ov skeil/

AIB efficiency—equity xido 1 yil gong ping quin
trade-off héng

/1'fifensi 'ekwiti treid of/

AP Microeconomics
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v/ efficient you xiao li
/1'fifent/

" elastic fu you tan xing
/1'lzestik/
elasticities tan xing
entrepreneurship ql ye jia cai néng
/ pntripra‘njoafip/
entry jin ru
/'entri/
envelope bao luo xian
/'envalavp/
equilibrium jun héng
/ itkwr'librram/
equilibrium price jun héng jia gé

/ itkwr'libriem prars/
equilibrium quantity jun héng shu liang

/ itkwi'libriam 'kwontrti/
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excess capacity guo sheng chan néng
/ek'ses ka'paesiti/
excise tax xiao fei shui
/ek'sarz teeks/
excludability pai ta xing
/eks klu:da'biliti/
exit tul chu
/'egzit/
expectations yu qi
explicit costs xian xing chéng bén
/ek'splisit kosts/
a exporter chu kou guo
/ek'sporta/
5 exports chu kou
/'eksports/
(;,.\ externality wai bu xing
/ek'stainaeliti/
} factor demand yao su xu qii
/'fekta di'maend/
@ factor demand curve yao su Xu qiu qu xian

/'feekta di'maeend k3:v/
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@ factor market
/'feekta 'mazkit/

b factor supply
/'feekta sa'plar/

@ factors of production

/'feektoz pv pra'dakfn/

firm

/f3m/

first-degree

/faist dr'griz/

fixed

/fikst/

Fixed cost

/fikst kost/

free entry and exit

/fri: 'entri &end 'egzit/

free trade

/fri: trexd/

free-ride

/fri: raid/

free-rider problem

/fri: 'raida 'problam/

game theory

H X 8 d 0D F

/germ 'Orari/
Gini coefficient
/'dzi:ni keor'fifont/

P X

government

/'gavenmant/

government failure

S

/'gavenmant 'ferlia/

hiring rule

e

/'harary ru:l/

horizontal summation

/ hori'zontl sa'metfn/

human capital

/'hjuman keepitl/

imperfectly competitive
/im'pa:fektl kam'petitrv/
imperfectly competitive
market

P X o7

/im'p3:fektl kam'petitv 'makit/
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yao su shi chang
yao su gong ji
sheng chan yao su
ql ye

y1 ji

gu ding

gu ding chéng bén
z1 you jin chu

z1 you mao yi

da bian che

da bian che wen ti
b6 yi1 lun

j1 ni xi shu

zheng fu

zheng fu shi ling
gl yong fa zé

shui ping jia zong
rén li z1 bén

bu wan quan jing zheng

bu wan quan jing zheng shi
chang
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implicit costs
/im'plistt kosts/

import quota
/mm'pa:t 'kwaota/
importer

/im'parta/

imports

/im'pa:ts/

incentive

/m'sentrv/

income

/'kam/

income distribution
/'mkam distrr'bju:fn/
income effect
/'okam 1'fekt/

Income elasticity
/'pkam 1lee'stisiti/
income elasticity of
demand

/'mkam 1le'stisiti ov dr' meend/
income inequality
/'mkam mi:'kwoliti/
indeterminate
/,mdr'ta:mimat/
inelastic

/mnr'laestik/

inferior good
/m'fiaria gud/

input prices

/'mpot 'praisiz/

inputs

/'mpots/
interdependent
/,mtadr'pendent/
inverse relationship
/m'va:s ri'letfonfip/
invisible hand
/m'vizibl heend/

labor

/'letba/
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yin xing chéng bén
jin kou pei é

jin kou gud

jin kou

jih

shou ru

shou ru fen pei
shou ru xiao ying
shou ru tan xing

shou ru tan xing

shou ru bu ping déng
bu que ding

que fa tan xing

di dang shang pin
tou ru pin jia gé
tou ru

xiang hu y1 cin

fan xiang guan xi
kan b1 jian de shou

ldo dong



English Pinyin
labour ldo dong
/'letba/
land tu di
/lend/

law of demand

st

/lo: v di'meend/
law of diminishing
marginal returns

S

/1o: pv di'minifiy 'ma:dzml ri'tsinz/
law of diminishing
marginal utility

/1o: pv di'minifiy 'ma:dzml ju:'tiliti/
law of increasing
opportunity cost

/1o: ov m'krizsm ppa'tjumniti kost/
law of supply

/1o: ov sa'plar/

long run

B s B O

/loy ran/
long-run average total

cost (LRATC)
BIA long-run equilibrium

/log ran itkwi'libriem/

|M Lorenz curve

/'lorants k3:v/

@ loss
/los/

@. lump-sum subsidy
/lamp sam 'sabsidi/

@. lump-sum tax
/lamp sam taeks/

°/° margin
/'ma:dzin/

Q Marginal analysis
/'ma:dzinl a'neelasis/

@ marginal benefit
/'ma:dzml 'benifit/

+ marginal cost
/'ma:dzml kost/

AP Microeconomics

x1 qit ding li

bian ji shou yi di jian gui li
bian ji xiao yong di jian gul
it

jT hui chéng bén di zeng gui
lii

gong ji ding lit
chang q1

chang qi ping jun zong chéng
bén

chang q1 jun héng
luo Ian z1 qu xian
kuit stin

ding é bu tie

ding é shui

bian ji

bian ji fen x1
bian ji shou yi

bian ji chéng bén
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marginal factor cost
/'ma:dzml 'faekts kost/
marginal private benefit
/'ma:dznl ‘pravet 'benifit/
marginal private cost
/'ma:dznl ‘prarvet kost/
marginal product
/'ma:dznl 'prodakt/

marginal revenue
/'ma:dznl 'revenju:/
marginal revenue
product

/'ma:dznl ‘revenju: 'prodakt/
marginal social benefit
/'ma:dznl 'savfl 'benifit/
marginal social cost
/'ma:dznl 'savfl kost/
marginal-cost pricing
/'ma:dzml kost 'prasiy/
market demand

/'mazktt di'meend/

market economy

/'ma:kit 1'kpnami/

market failure

/'makat 'ferlia/

market power

/'mazkit '‘pava/

market supply

/'mazkit sa'plar/

midpoint (arc) method
/'midpont 'mefad/

minimum efficient scale
/'mimnimam 1'fifont skeil/
minimum wage
/'mmimam weidz/

mixed

/mikst/

mixed economy

/mikst 1'konomi/
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bian ji yao su chéng bén
bian ji st rén shou yi
bian ji st rén chéng bén
bian ji chan liang

bian ji shou ru

bian ji shou yi chan pin

bian ji she hui shou yi
bian ji she hui chéng bén
bian ji chéng bén ding jia
shi chang xu qia

shi chang jing ji

shi chang sht ling

shi chang shi i

shi chang gong ji

zhong dian fa

zul xiao you xiao gui moé
zul d1 gong 71

hun hé jing ji

hun hé jing ji
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monopolistic
competition
/ma'nopalistik kpmpa'tifn/
monopoly
/ma'nopali/
monopsony
/'mpnavpsani/
movement along

/'muzvmant a'loy/

mutual interdependence

/'mju:tfuzal mtadr' pendans/
Nash equilibrium
/naef ikwi'libriam/
natural monopoly
/'nzetforal ma'nopali/
negative externality
/'negativ ek'staineeliti/

no fixed costs

/nav fikst kosts/
non-price competition
/non prais kompa'tifn/
normal good

/'no:ml god/

normal profit

/'noxml 'profit/

number of available
workers

/'namba pv o'veilobl 'w3:kaz/

number of buyers
number of sellers

oligopoly
/pl'gopali/
opportunity cost
/opa'tjurniti kost/
output

/'avtpot/

output price
/'avtput prars/

AP Microeconomics

long duan jing zheng

long duan

mai fang long duan
yan qu xian yi dong
xiang hu y1 cin

na shén jun héng

zi ran long duan

fu wai bu xing

wi gu ding chéng bén
fei jia gé jing zheng
zhéng chang shang pin
zhéng chang li run

ké yong gong rén shu liang

mai jia shu liang
mai jia shu liang
gua téu long duan
j1 hui chéng bén

chan chu

chan pin jia gé



English

Pinyin

overproduce

@ payoff matrix
/'pemf 'mertriks/

per-unit subsidy

P .

1 per-unit tax
/p3: jumnit teeks/

~, Dberfect competition
/'p3:fekt kompa'tifn/

@ perfect price
discrimination
/'p3:fekt prais diskrimi'nerfn/

,9,’, perfectly competitive
/'p3:fektl kam'petitiv/

@ perfectly competitive
factor market
/'pa:fektl kam'petitiv 'faekts 'mazkit/
perfectly  competitive

market

<> perfectly elastic
/'pa:fektlr 1'lestik/

— perfectly inelastic

/'pa:fektlr inr'leestik/

Pigouvian tax

/pr'guivien teeks/

Pigovian tax

/pr'gavvien teeks/

positive externality

/'pozitv ek'stanzliti/

price ceiling

/praus 'si:lin/

price controls

/prars ken'travlz/

price discrimination

/prars diskrimrt'nerfn/

Price elasticity of

demand

o L2200

/prars 1le'stisiti pv di'mend/
price elasticity of de-

mand (PED)

AP Microeconomics

guo du sheng chan
shou yi ju zhen
cong liang bu tie
cong liang shui

wan quan jing zheng

wan quan jia gé qi shi

wan quan jing zheng

wan quan jing zheng yao su
shi chang

wan quan jing zheng shi
chang

wan quan tan xing

wan quan wua tan xing

bi gu shul

bi gu shul

zheéng wai bu xing

jia gé shang xian

jia gé guan zhi

jia gé qi shi

XU qiu jia gé tan xing

XU qiu jia gé tan xing
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i Price elasticity of supply
/prars 1lee'stisiti pv sa'plar/

price elasticity of supply
(PES)

i price floor
/prars flo:/

b price maker

/prats 'merka/
Q price taker
/prais 'tetka/
prices of related goods

prisoner’s dilemma
/'prizenaz dar'lema/
prisoners’ dilemma
/'prizenaz dar'lema/

private good

/'prawvat god/

producer surplus
/pra‘dju:sa 's3:plas/

product differentiation
/'prodakt difs,renfi'erfn/
production function
/pra'dakfn 'fankfn/
production possibilities
curve

R E & 3 o R XK

/pra'dakfn posa'bilitiz ka:v/
production possibilities
curve (PPC)

/pra‘dakfn posa'bilitiz ka:v/
productive efficiency
/pra‘daktiv r'fifonsi/
productively efficient
/pra‘daktivli 1'fifant/
productivity
/,prodak'trviti/

profit

/'profit/
profit-maximizing rule

R
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/'profit 'maeksimaiziy ru:l/

AP Microeconomics

gong ji jia gé tan xing
gong ji jia gé tan xing
jia gé xia xian

jia gé zhi ding zhé

jia gé jie shou zhé

xiang guan shang pin jia gé
qiu tu kun jing

qiu tu kun jing

St rén wu pin

sheng chan zhé sheng yu
chan pin cha yi hua
sheng chan han shu

sheng chan ké néng xing qu
xian

sheng chan ké néng xing qu
xian

sheng chan xido li
sheng chan xido li
sheng chan lu

i run

li run zul da hua {8 zé
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progressive

/pra'gresv/

progressive taxes
/pra'greswv 'teeksiz/
property rights
/'propati raits/

proportion of income

proportional
/pra'porfonl/
public good
/'pablik god/
quantity demanded
/'kwontrti di'maendid/
quantity supplied
/'’kwontiti sa'plaid/
quota

/'kwauta/

raw materials
/ro: ma'tiarralz/
regressive
/ri'gresiv/
regulation

/ regjo'lerfn/
related input
/ri'lertid 'mpot/
resale

/'rizse1l/
resources
Jri'zosiz/

rivalry

/'rarvalri/
scarcity
/'skeasiti/

shift

5t/

short run

/fort ran/
short-run equilibrium

AP Microeconomics

lei jin

léi jin shui

chan quén

shou ru zhan bi
bi i

gong gong wu pin
xu qia liang

gong ji liang

pei é

yuan céi liao

lei tul

guan zhi

xiang guan tou ru pin
zhuan shou

71 yuan

jing zheng xing
X1 que

yi dong

duan qr

dudn g1 jun héng
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@. shortage
/Sortrdz/

@ shut-down rule
/fat davn ru:l/

() signal
/'signl/

5 simultaneous shift
/ simal'temias fift/

@ socially efficient
/'saufali 1'fifant/

(O spare capacity
/spea ka'peaesiti/
specialize

specializing
/'spefolaizin/

subsidy

/'sabsidi/

substitute
/'sabstitju:t/
substitution effect
/ sabstr'tjuzfn 1'fekt/
sunk cost

/sank kost/
sunk-cost fallacy
/sank kost 'feelasi/
Supply

/sa'plai/

supply curve
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/sa'plar ka:v/
surplus
/'saiplas/
tangent
/'teendzent/
tarift
/'teerif/
tastes
[teists/

tax incidence
/taeks 'msidens/
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dudn que

ting chan fa zé
xin hao

tong shi yi dong
she hui you xiao
xian zhi chan néng
zhuan ye hua
zhuan ye hua
bu tie

t1 dai pin

t1 dai xiao ying

chén mo chéng bén

chén mo chéng bén miu wu

gong ji

gong ji qu xian
guo sheng
xiang qie

guan shui

pian hao

shui shou gui su
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taxes and subsidies

technology
/tek'noladzi/
terms of trade
/t3:mz pv treid/
third party
/63:d 'pazti/

time

/taim/

time horizon

Jo N ©

/taim ha'rarzn/
total cost
/'tout] kost/

total product
/'toutl 'prodakt/
total revenue

@ & O

/'tautl 'revanju:/

total revenue test

total surplus
/'taotl 's3:plas/
tradable permits
/'trerdabl 'pamits/
trade

/treid/

trade restrictions

N

a

tragedy of the commons

L]
L]

/'treedzadi bvda 'komanz/
transfer payments
/'treensfs: 'permants/
unattainable
/Ana'temabl/
underproduce

QN

unit elastic
/'jumntt 1'leestik/

@ utility

/ju:'tiliti/
(X) variable
/'veariabl/

AP Microeconomics

shui shou yu bu tie

ji shu

mao yi tido jian

di san fang

shi jian

shi jian kua du

zong chéng bén

zong chan liang

zong shou ru

zong shou ru jidn yan
zong sheng yu

ké jiao yi xu ké zheng
mao yi

mao yi xian zhi

gong di bei ju

zhuan yi zh1 fu

wu fa shi xian

sheng chan bu zu
dan wei tan xing
xiao yong

ké bian



English

Pinyin

J\r

9 ¥

SN

Variable cost
/'veariabl kost/

wage

/weidz/

wage taker

/weids 'tetka/

wealth inequality
/welf mi:'kwoliti/
welfare

/'welfea/
willingness to pay
/'wilignas ta peir/
world price

/ws:ld prars/

ké bian chéng bén
gong z1

gong 71 jie shou zhé
cai fu bu ping déng
fali

zht fu y1 yuan

shi jie jia gé

AP Microeconomics



