Vocabulary Test &7l

AP Macroeconomics - Week 1

Topic 1 - Basic Economic Concepts

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer

Marks

1 Economics

2 scarcity

3 resources

4 labor

) capital

6 entrepreneurship
7 opportunity cost
8 production possibilities curve (PPC)
9 economic growth
10 comparative advantage
11 terms of trade
12 Demand

13 substitutes

14 complements

15 Supply

16 subsidies

17 Equilibrium

18 surplus

19 ALK

20 BAty

21 YL

22 Tk

23 s e

24 Ji
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