AP Macroeconomics
Glossary - jA)J[.3% - every term in the course, A-7Z

English

H3C

Pinyin

Q absolute advantage
|~ AD-AS model

@ aggregate demand

@ Aggregate
(AD)

LD aggregate supply

demand

© anticipated
71 appreciates

appreciation

P
assets

4— automatic stabilizers

=
balance of payments
bank deposit

barter

base year

biased

bond

bond price

bonds

borrowers

budget deficit

S WRRIOW BN XD

budget surplus
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jué dui you shi

zONg xu (ia - zong gong ji

mo xing
zong xu qia

zOng xu il

zong gong ji

yu q1 dao de
sheng zhi

sheng zhi

71 chan

zi dong wén ding qi
gud ji shou zht
yin hdng cin kuan
yi wi yi wu

j1 nian

you pian cha

zhai quan

zhai quan jia gé
zhai quan

jie kuan rén

yu suan chi zi

yu suan ying yu
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burden on future tax-
payers

(':;) business cycle

capital

B3 capital (financial) ac-
count

G capital account
capital flows
capital inflow
capital stock
central bank
circular flow model
circular-flow model
commodity money

comparative advantage

% QQIE & &I

sf;; complements

constant
prices

base-year

@ consumer confidence

p Consumer Price Index

(CPI)

9 consumption
e o

Contraction (reces-
sion)

M contraction/recession
J L t ti
3 contractionary

>k Contractionary (tight)
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wel lai na shul rén fu dan

jing ji zhou q1
71 bén

71 bén zhang hu

z1 bén zhang hu

71 bén lia dong

71 bén lia ru

71 bén cun liang

zhong yang yin hang

xun huéan liad dong mé xing
xin huén lit dong mé xing
shang pin huo bi

bi jiao you shi

hu bu pin

bu bian j1 nian jia gé

xiao fei zhé xin xin

xiao fei zhé jia gé zhi shu
xiao fei

shou suo ( shuai tui )
shuai tui

jin suo xing

jin suo xing



English 3 Pinyin

contracts =G| hé téng
corruption JE M fu bai
cost of living e yE A sheng hué chéng bén
costs JiwN chéng bén
credit fE e xin dai
2 crowding out B2 ji chu xido ying
currency i huo bi
G current account Zr g jmg chdng zhang hu
E) current prices MAEM R dang nidn jia gé
== cyclical AR 2Rl zhou q1 xing shi ye
dampens eI yi zhi
W deflation BT B 4 tong huo jin suo
@ demand =k XU qit
demand for loanable AR TR ké dai z1 jin xu qia
funds
29 demand for money eThEEk huo bi xu giu
@ demand-pull inflation 3k P oh A5 7 xu qit la dong xing tong
K huo péng zhang
ﬁ deposit Hik ctin kuan
N depreciates =R bian zhi
WM depreciation [GZ[EN bidn zhi
determinants RERE jué ding yin su
diagnosis W zhén duan
% discount rate I P& tie xian lu
,9; discouraged workers KT N hut xin gong rén
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ﬁ discretionary

23 disequilibrium
disinflation
distribution of income
double-count
downturn

economic growth
Economics

efficient

employed

entrepreneurship
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environmental quality

B8 equilibrium
(__) equilibrium  exchange
rate

K_I_I equilibrium

interest rate

nominal

equilibrium real GDP
o/o equilibrium real inter-
est rate

erodes
@ exXCcess reserves

excessive money sup-
ply growth

< exchange rate

&—
< exchange rate effect

KA .
¢ N €xpansion
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xiang j1 jué zé

fei jun héng

fan tong huo péng zhang
shou ru fen pei
chéng fu ji suan
jing ji xia xing
jing ji zeng zhang
jing ji xué

you xido 1t

jiu ye

qi ye jia cai néng
huan jing zhi liang
jun héng

jin héng hui i
jun héng ming yi i 1t

jun héng shi ji GDP

jin héng shi ji li 1

qin shi
chao é zhun bei jin

huo bi gong ji guo du zeng
zhang

hui li
hui lu xiao ying

kuo zhang



English 3 Pinyin

[ 3 expansionary Pk kuo zhang xing

Eg Expansionary (easy) PkbE kuo zhang xing
expectations iy yu qi

CB expected inflation T34 38 B i Bk yu q1 tong huo péng zhang
expenditure approach T zhi chu f&

a exports H chu kou

(.ﬁ. externalities AN wai bl xing

'@' factors of production HEFEEER sheng chan yao su

ﬁ fiat money VEER fa ding huo bi

® final goods AT zul zhong chan pin

B3 financial account 4 Rl jin réng zhang hiu

@ financial asset L jin réng z1 chan

dﬂ] firms M qi ye

ﬁ fiscal policy I BB SR cai zheéng zheéng ce

u Fisher equation WE N fei xué fang chéng

'p fixed market basket & E T s gt ding shang pin ldn zi
fixed nominal incomes ELL SR gt ding ming yi shou ru

& floating PR 5 fid dong

== floating exchange rate Fohi % fa dong hui lu

< foreign exchange mar- ANLCTH % wai hul shi chang

ket

@ fractional reserve A A 4 bii fén zhiin bei jm

(9 fractional reserve TR 25 AR AT bt fén zhtin beéi jin yin hdng

banking & zhi di

?[)_) frictional JEE 4B gl mé ca xing shi ye
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0)\ full employment

,2« full-employment  (po-
tential) output

g" full-employment equi-
librium

0)\ full-employment  out-
put

& fully flexible
functions of money

J1 GDP deflator
GDP per capita

general price level
geometric series
government

government bonds

D IED IED

government purchases

government spending

=

gross domestic product
DP)

horizontal axis

(3

@ household production
@ households

< human capital

{;'g hyperinflation

CT'J imports

ﬁ incentives
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chong fén jiu ye

qian zai chan chu

chong fen jiu ye jun héng

chong fen jiu ye chan chu

wan quan ling huo

huo bi zhi néng

gud6 nei sheng chan zong zhi
ping jian zhi shu

rén jun gud nei sheng chan
zong zhi

yi ban jia gé shul ping

ji hé ji shu

zhéng fu

zheéng fu zhai quan

zheng fi gou mai

zheng fu zhi chu

gud nei sheng chan zong zhi

héng zhéu

jia ting sheng chan

jia ting

rén i z1 bén

¢ xing tong huo péng zhang
jin kou

il



English 3 Pinyin
income WA shou ru
income approach W AYE shou ru fa
A increasing opportunity WL A i 1 j1 hui chéng bén di zeng
cost
inequality NEE bu ping déng
@. inferior good =T d1 dang pin
A inflation Rk tong huo péng zhang
A inflation rate 38 55 k& tong huo péng zhang lu
CB inflationary  expecta- 18 B i Bk 30 tong huo péng zhang yu q1
tions
1= inflationary gap T 57 I ke 1 tong huo péng zhang que
kou
626 infrastructure FEAts j1 chii shé sh1
E) input prices NS téu ru pin jia gé
institutions Tl zhi du
% interest Zilps i x1
interest costs IpSNI:N li x1 chéng bén
interest on reserves W24 8, zhun beéi jm i x1

(IOR)

interest rate
% interest rate effect
o/o interest rates
interest-rate effect
intermediate goods
investment

labor

XY 4N

labor force
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li It xido ying

Ii i

Ii It xido ying
zhong jian chan pin
tou z1

ldo dong

l40 dong 1i
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,9,)\ labor force participa-
tion rate

B[8 law of demand
AIA law of supply
legislation
8 legislative lag
& leisure
ﬁ lenders
O liquidity
living standards

Q,G) loanable funds market

a long-run aggregate
supply
@ Long-run aggregate

supply (LRAS)

<|> long-run Phillips curve
<|> long-run Phillips curve
(LRPC)

@ mMacroeconomics
magnitude

'g marginal propensity to

consume

> marginal propensity to
save

0 market value

(__) medium of exchange
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140 dong li can yu li

ldo dong

tu di

xil qit ding li

gong ji ding lii

li fa

li fa shi zhi

xian xia

fang kuan rén

lit dong xing

sheng hué shui ping
ké dai z1 jin shi chang

chéang q1 zong gong ji
chang q1 zong gong ji
chéang q1 fei li ptu st qu xian
chéng qi fei li pu st qu xian
héong guan jing ji xué

da xiao

bian ji xiao fei qing xiang
bian ji chu xu qing xiang

shi chang jia zhi

.....
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m menu costs
monetary base
@JG) monetary policy
Money
29 money demand
@ money market
X money multiplier
money supply
X multiplier
X multiplier effect
B3 national debt
national output
national savings
natural rate

,9," natural rate of unem-
ployment

g'( negative supply shock
a net exports
— neutrality of money

nominal GDP

o . .
76 nominal interest rate
o .

¢ nominal wages

transac-

@ nonmarket

tions

® normal good
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cai dan chéng bén
j1 cht huo bi

huo bi zheng ce
huo bi

huo bi xu qgiu

huo bi shi chang
huo bi chéng shu
huo bi gong ji
chéng shu

chéng shu xiao ying
gud jia zhai wu
gud min chan chu
gud min chu xu
71 rén shi ye li

7zl ran shi ye li

fii mian gong ji chong j1
jing chu kou
huo bi zhong xing

ming yi gué nei sheng chan
zong zhi

ming yi li 1i
ming y1 gong 71

fei shi chang jiao yi

zhéng chang pin
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(__) open-market opera-
tions

(__) opportunity cost
optimism

@ output gap
patents

m peak

G pension

percentage change

|~/ Phillips curve
'@' physical capital
policy rate

@ pollution

,2" population

M1 potential GDP
@ potential output

@ price index
0 price level

B[8 price stability

A private investment

u production  possibili-
ties curve

u production  possibili-
ties curve (PPC)

productive capacity

m productivity
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gong kai shi chang cao zuo

jT hui chéng bén
lé guan qing xu
chan chu que kou
zhuan li

ding feng

yang lao jin

bai fen bi bian hua
fei i pu s1 qu xian
shi wu z1 bén
zhéng ce li i

Wl ran

rén kou

qian zai GDP
gian zai chan chu
jia gé zhi shu

jia gé shul ping
jia gé wén ding

St rén téu z1

sheng chan ké néng xing qu
xian
sheng chan ké néng xing qu
xian

sheng chan néng i

sheng chan lii



English

H13C

Pinyin

progressive taxes

06 property rights

purely financial trans-
actions

o{F quality change

quantity and quality of
resources

# quantity demanded
# quantity supplied

u quantity  theory of
money

quarters
raw materials

real GDP

@

real GDP per capita

® o

real interest rate

°/° real interest rates
real output

M recession

¥ recessionary gap

< redistributes purchas-

Ing power

L] . .
— required reserve ratio
required reserves
A research and develop-

ment
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léi jin shui
chan quan

chin jin réng jiao yi

zhi liang bian hua

z1 yuan de shu liang hé zhi
liang

xu qia liang

gong ji liang

huo bi shu liang lun

jidu
yuan cai liao

shi ji gud nei sheng chan
zong zhi

rén jun shi ji gud nei sheng
chan zong zhi

shi ji i 1t

shi ji li i

shi ji chan chu

jing ji shuai tui

shuai tui que kou

chong xin fen pei gou mai i
fa ding zhiin bei jm 1t

fa ding zhun bei jin

yan jiu yu kai fa
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o/o reserve ratio
6 reserve requirement
reserves
(') resource depletion
& resources
retirees
M return
& risk
'C} saving
’Q savings
(') scarcity
g self-stabilizing
> shift

JZ shoe-leather costs

@ short-run aggregate
supply

LD Short-run  aggregate
supply (SRAS)

AIA short-run  macroeco-
nomic equilibrium

|~ short-run Phillips
curve

& short-run Phillips

curve (SRPC)
@. shortage

specializing

spending components
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zhtin bei jm 1

zhtin bei jin yao qit

zhtuin bei jin

z1 yuan ku jié

71 yuan

tul xiu zhé

hui bao

feng xian

chu xu

chu xu

X1 que

z1 wo wén ding

yi dong

pi xié chéng bén

duan qi zong gong ji

duan qi zong gong ji

duan g1 héong guan jing ji
jun héng

duan qr fei i pu st qu xian
duan q1 fei i pu st qu xian

duan que
zhuan ye hua

zh1 chu z1 chéng bu fen

(2)
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X spending multiplier
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53

stabilization policy
stagflation
stagnant

sticky

stock

stocks

store of value
structural
subsidies
substitutes

substitution

supply

supply of loanable

supply shock
supply shocks
surplus

tax multiplier
tax revenue
taxes
technology
terms of trade
trade-oft

trade-offs
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zh1 chu chéng shu
weén ding zheéng ce
zhi zhang

ting zhi

zhan xing

gu piao

gu piao

jia zhi chi cang
jié gou xing shi ye
bu tie

t1 dai pin

ti dai

gong ji

ké dai z1 jin gong ji
gong ji chong j1
gong ji chong j1
guo sheng

shui shou chéng shu
shui shou

zheng shui

ji shu

mao yi tido jian
quan héng qu shé

quan héng
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transfer payments

trough

P

v

®\ unanticipated
underemployment

®\ underground economy

understates

unemployed

unemployment

29 unemployment  bene-

% unemployment rate
unit of account
unreported activity
o used goods
value-added approach
(%) velocity of money
vertical axis
volunteer work
@ wealth effect
welfare
well-being

X working-age  popula-
tion

& yield
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zhuan yi zh1 fu
gu di

wei yu g1 dao de
jiu ye bu zu

di xia jing ji

di gu

shi ye

shi ye

shi ye jitt ji jin

shi ye li

ji zhang dan wei

wei shen bao hué dong
ér shou shang pin
zeng jia zhi fa

huo bi lia tong su du
zong zhoéu

zhi yuan gong zuo
cai fu xiao ying

fa i

fa zhi

ldo dong nian ling rén kou

shou yi 1
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