Long-Run Consequences of Stabilization

Policies
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English
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Pinyin

T Fiscal policy
& monetary policy
|~/ Phillips curve

|~ short-run  Phillips  curve
(SRPC)
<> long-run Phillips curve
(LRPC)

2 natural rate of unemployment
@ quantity theory of money
&/ hyperinflation

W budget deficit

@ surplus

B3 national debt

2 Crowding out

« Economic growth

¥ physical capital

= human capital

{©} technology

(N productivity

o property rights
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cai zheéng zheng ce

huo bi zhéng ce

fei 1i pu st qu xian

duan q1 fei li pu s1 qu xian

chang q1 fei i pu s1 qu xian

71 rén shi ye lu

huo bi shu liang lun
¢ xing tong huo péng zhang
yu suan chi zi

ying ya

gud zhai

ji chu xiao ying
jing ji zeng zhang
shi wu z1 bén

rén li z1 bén

ji shu

sheng chan 1t

chan quan




