National Income and Price Determination
AP Macroeconomics - Vocabulary

English

H3C

Pinyin

M Aggregate demand (AD)

© price level

@ wealth effect

% interest-rate effect

X multiplier effect

2 marginal propensity to con-
sume

(> marginal propensity to save
Gb Short-run  aggregate supply
(SRAS)

% nominal wages

& sticky

(4 Long-run aggregate supply
(LRAS)

& full-employment
output

¥ recessionary gap
1= inflationary gap
¢ stagflation

Wt Fiscal policy

« 5 Expansionary
3¢ Contractionary
3+ Automatic stabilizers
& discretionary

(potential)
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zOng xu qin

jia gé shuil ping

cai fu xiao ying

li It xido ying

chéng shu xiao ying

bian ji xiao fei qing xiang

bian ji chu xu qing xiang
dudn q1 zong gong ji

ming y1 gong z1
zhan xing
chang q1 zong gong ji

gian zai chan chu

shuai tui que kou
tong zhang que kou
zhi zhang

cai zheng zheng ce
kuo zhang xing

jin suo xing

z1 dong wén ding qi
xiang j1 jué zé




