Economic Indicators and the Business Cycle
AP Macroeconomics - Vocabulary

H13C

Pinyin

English

& circular-flow model

L Gross  domestic  product
(GDP)

? consumption

~” investment

i government purchases

&3 net exports

& underground economy

2\ labor force

73 Frictional

&3 Structural

= Cyclical

2x natural rate of unemployment
2\ full employment

2 discouraged workers

~ Inflation

© price index

I consumer price index (CPI)

W Deflation

Nominal GDP

® Real GDP

> business cycle

¢4 expansion

M peak

v~ contraction /recession
v trough
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xun huén lia dong mé xing
gud nei sheng chan zong zhi

xiao fei

tou z1

zheéng fu gou mai
jing chu kou

di xia jing ji

lao dong i

mo ca xing shi ye

jié gou xing sh1 ye
zhou q1 xing shi ye
71 rén shi ye 1
chong fen jiu ye

hu1 xin gong rén
tong huo péng zhang
jia gé zhi shu

xiao fei zhé jia gé zhi shu

tong huo jin suo
ming yi

shi ji

jing ji zhou q1
kuo zhang

ding feng

shuai tui

gu di




