Basic Economic Concepts
AP Macroeconomics - Vocabulary

Write each word 3 times. {053/ BAETPE =M .

Write it 3 times (English)

English H3C

|~ Economics LT
/ika'nomiks/

(') scarcity FiE
/'skeastti/

& resources ‘J%%
Jri'zosiz/

@ factors of R
production
/'feektaz vv pra'dakfn/

) labor 555
/'letba/

capital A
/'keepitl/

Q entrepreneurship Ak Z A fig
/ pntripra'njovafip/

AlK trade-offs AU
/trerd ofs/

<__> opportunity cost HLE AR
/ppa'tjurniti kost/

[~ production AP e
possibilities curve  Hi £k
(PPC)

/pra‘dakfn posa'bilitiz ka:v/

f economic growth Z ek
/ itka'nomik grav6/

2 absolute iRy
advantage
/'ebsalu:t ad'veentidz/

513 comparative LA A1
advantage

/kam'paerativ ad'veentidz/
terms of trade B oy A

/ta:mz ov trerd/

N
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English 325" Write it 3 times (English)
@ Demand 23R

/di'meend/
K_I_B law of demand SR ER

/lo: v di'maend/

substitutes A

/'sabstitjuts/

complements HAMT

/'komplimants/

Supply fgh

«—

-

/sa'plar/

A:IZS law of supply

/1o: v sa'plar/

ﬁ subsidies

/'sabsidiz/

K_I_I Equilibrium
/ ikwr'libriam/

@',. surplus
/'s3:plas/

@. shortage
/'fo:tidz/
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