Basic Economic Concepts
AP Macroeconomics - Vocabulary
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|~ Economics

(') scarcity

& resources

$¥ factors of production
2> labor

capital

Q entrepreneurship
&8 trade-offs

S opportunity cost
|~ production
curve (PPC)

<« economic growth
€2 absolute advantage

58 comparative advantage
2 terms of trade

M Demand

58 law of demand

S substitutes

&3 complements

b Supply

58 law of supply

& subsidies

58 Equilibrium

@ surplus

\al shortage

possibilities
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jing ji xué

X1 que Xing

71 yuan

sheng chan yao su

ldo dong

71 bén

qi ye jia cai néng

quan héng

j1 hui chéng bén

sheng chan ké néng xing qu xian

jing ji zeng zhang
jué dui you shi
bi jiao you shi
mao yi tido jian
xu qit

xt qit ding 1t
t1 dai pin

hu bt pin
gong ji

gong ji ding li
bu tie

jun héng

guo sheng

duan que




