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AP European History



Renaissance and Exploration
The Commercial Revolution

The same century pushed east and west apart

Western Europe moved toward a free peasantry and commercial
agriculture.
In the east, serfdom was codified as nobles continued to
dominate the rural economy.



Renaissance and Exploration
The Commercial Revolution

The same century pushed east and west apart, in detail

Commercial agriculture
spreads across Europe

Western Europe
movement toward a

free peasantry
labour is bought; peasants leave
the manor for towns and wages

Eastern Europe
serfdom is codified

in law
nobles keep dominating the rural

economy and bind labour to the land
One economic pressure, two opposite social outcomes - which is exactly why it is asked about.

In the east, serfdom was codified as nobles continued to domi-
nate the rural economy.



Renaissance and Exploration
The Commercial Revolution

The Commercial Revolution

Most Europeans still derived their livelihood from agriculture and organised life around
the seasons, the village, or the manor. Within that, a sharp divergence opened:

Western Europe moved toward a free peasantry and commercial
agriculture.
In the east, serfdom was codified as nobles continued to
dominate the rural economy.



Renaissance and Exploration
The Commercial Revolution

The Commercial Revolution, continued

The same commercial pressure produced
opposite outcomes, and that is exactly why it
is examinable. Two related consequences:
landlords attempting to increase revenues by
restricting traditional peasant rights provoked
revolt ; and migrants to the cities strained
resources and challenged the ability of
merchant elites and craft guilds to govern.

Finally, from the late sixteenth
century Europeans responded
to economic and environmental
pressure – including the Little
Ice Age – by delaying
marriage and childbearing, a
demographic adaptation worth
knowing because it is unusual
evidence.



AP European History

Exercises 2.1·2.2
2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]

A moving coin
B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]

A trade freely with all states
B supply the parent state
C govern themselves
D hold bullion independently
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Solutions
Each answer shows the steps, then the result.

2.1

• any three of: joint-stock companies; banks of deposit and exchange; bills of exchange;
marine insurance; double-entry bookkeeping

2.2

• that a state’s wealth is its stock of bullion and that trade is a contest in which one
state’s gain is another’s loss

2.3

(a)

• a single loss could ruin a merchant

(b)

• more merchants will risk a voyage once the loss is survivable

3.1 B

• shares spread an unbearable individual risk

3.2 B

• colonial trade is directed to the parent state’s benefit

3.3

(a)

• wealth without the land or title that the social order used to rank people

(b)

• the same tension appears wherever a commercial class seeks political standing, which
is a stated cause of later upheavals in this course
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Exercise 2.3 (a)

2 Practice
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Solutions
Each answer shows the steps, then the result.
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marine insurance; double-entry bookkeeping
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2.3
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(b)

• more merchants will risk a voyage once the loss is survivable

3.1 B

• shares spread an unbearable individual risk

3.2 B

• colonial trade is directed to the parent state’s benefit

3.3
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(b)

• the same tension appears wherever a commercial class seeks political standing, which
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Exercise 2.3 (b)

2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]
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B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]
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Solutions
Each answer shows the steps, then the result.
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3.3
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• the same tension appears wherever a commercial class seeks political standing, which
is a stated cause of later upheavals in this course

AP European History • 1.10 The Commercial Revolution 4



AP European History

Exercises 3.1·3.2

2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]

A moving coin
B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]

A trade freely with all states
B supply the parent state
C govern themselves
D hold bullion independently

AP European History • 1.10 The Commercial Revolution 2

2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]

A moving coin
B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]

A trade freely with all states
B supply the parent state
C govern themselves
D hold bullion independently

AP European History • 1.10 The Commercial Revolution 2



AP European History

Exercises 3.1·3.2

2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]

A moving coin
B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]

A trade freely with all states
B supply the parent state
C govern themselves
D hold bullion independently

AP European History • 1.10 The Commercial Revolution 2

Solutions
Each answer shows the steps, then the result.

2.1

• any three of: joint-stock companies; banks of deposit and exchange; bills of exchange;
marine insurance; double-entry bookkeeping

2.2

• that a state’s wealth is its stock of bullion and that trade is a contest in which one
state’s gain is another’s loss

2.3

(a)

• a single loss could ruin a merchant

(b)

• more merchants will risk a voyage once the loss is survivable

3.1 B

• shares spread an unbearable individual risk

3.2 B

• colonial trade is directed to the parent state’s benefit

3.3

(a)

• wealth without the land or title that the social order used to rank people

(b)

• the same tension appears wherever a commercial class seeks political standing, which
is a stated cause of later upheavals in this course

AP European History • 1.10 The Commercial Revolution 4

2 Practice
2.1 Name three financial innovations of the commercial revolution. [3]

2.2 State what mercantilism claimed about trade. [2]

2.3 A merchant insures a cargo.

(a) State what problem insurance solved. [1]

(b) State one effect on the willingness to trade. [1]

3 Exam-style questions
3.1 Joint-stock organisation principally solved the problem of [1]

A moving coin
B bearing the risk of a single voyage
C recording accounts
D insuring a cargo

3.2 Under mercantilist doctrine, colonies exist to [1]

A trade freely with all states
B supply the parent state
C govern themselves
D hold bullion independently

AP European History • 1.10 The Commercial Revolution 2

Solutions
Each answer shows the steps, then the result.

2.1

• any three of: joint-stock companies; banks of deposit and exchange; bills of exchange;
marine insurance; double-entry bookkeeping

2.2

• that a state’s wealth is its stock of bullion and that trade is a contest in which one
state’s gain is another’s loss

2.3

(a)

• a single loss could ruin a merchant

(b)

• more merchants will risk a voyage once the loss is survivable

3.1 B

• shares spread an unbearable individual risk

3.2 B

• colonial trade is directed to the parent state’s benefit

3.3

(a)

• wealth without the land or title that the social order used to rank people

(b)

• the same tension appears wherever a commercial class seeks political standing, which
is a stated cause of later upheavals in this course

AP European History • 1.10 The Commercial Revolution 4



AP European History

Exercise 3.3 (a)

3.3 A merchant family accumulates great wealth but holds no title or land.

(a) State the tension this creates. [1]

(b) Explain why it recurs later in the course. [2]
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Exercise 3.3 (b)

3.3 A merchant family accumulates great wealth but holds no title or land.

(a) State the tension this creates. [1]

(b) Explain why it recurs later in the course. [2]
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