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Vocabulary Test &7l
A-Level Economics - Week 23
Topics 8-9 - Government microeconomic intervention (A Level), The macroeconomy (A Level)

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer Marks

labour market

demand for labour

derived demand

supply of labour

monopsony

national minimum wage
marginal propensity to consume

marginal propensity to save
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marginal propensity to import
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10 disposable income
11 output gap

12 sustainable growth
13 Phillips curve

14 standard of deferred payment
15 commercial bank
16 demand for money
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