Vocabulary Test &7l

A-Level Economics - Week 21

Topic 7 - The price system and the microeconomy (A Level)

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer

Marks

© 00 I O O = W NN =

[ I R e e e e e T e e e
N = O © 00 3 O Ot == W N —+= O

Vocabulary Test - A-Level Economics - Week 21 -

income effect

Giffen good
productive efficiency
Pareto optimality
dynamic efficiency
factor immobility
marginal private cost
marginal social cost
marginal private benefit
deadweight welfare loss
fixed cost

variable cost

returns to scale
marginal revenue
supernormal profit
subnormal profit
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Answer key
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