Vocabulary Test &7l
A-Level Economics - Week 9

Topics 2—-3 - The price system and the microeconomy, Government microeconomic

intervention

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer Marks

factor market

wage

foreign exchange market
consumer surplus
producer surplus
welfare

externality

third party
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negative externality
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social cost
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private cost
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