Vocabulary Test &7l
A-Level Economics - Week &
Topic 2 - The price system and the microeconomy

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer Marks

cross elasticity of demand
price elasticity of supply
spare capacity
momentary

short run

long run

equilibrium price

equilibrium quantity

© 00 I O O = W NN =

disequilibrium

—
]

shortage

—_
—_

excess supply
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