Vocabulary Test &7l

A-Level Economics - Week 5

Topics 1-2 - Basic economic ideas and resource allocation, The price system and the

microe conomy

Sections A and C are marked on exact spelling; Section B accepts any listed Chinese form.

Question Answer

Marks

consumer goods
free good
economic good
rivalry
excludability
public good
non-excludability

free-rider problem
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national defence
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demerit good
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information failure
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