A-Level Economics
Glossary - A)J[.3% - every term in the course, A-7Z

English

H3C

Pinyin

Q absolute advantage
CD accelerator
A actual growth

@ administrative barriers

@ aggregate demand
LD aggregate supply
ﬁ aid

'\7' allocate

'Y' allocative efficiency
939 alternative

A appreciation

®\ asymmetric  informa-
tion

— average cost

— average revenue
@ balance of payments
@ barriers to entry
1 barriers to exit

29 benefits

@ birth rate

(}7 black market

A boom
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jué dui you shi
jia su shu

shi ji zeng zhang
xing zheéng bi 1éi
zong xu qia
zong gong ji
yuan zhu

pei zhi

peéi zhi xido li
ti dai xuan zé
sheng zhi

xin x1 bu dul cheng

ping jun chéng bén
ping jun shou yi
gud ji shou zht

jin ru bi léi

tui chu bi 1éi

fa i jin

chit sheng li

hei shi

fan réng



English 3 Pinyin

3 budget =D yil suan

M budget deficit A IR yi suan chi zi

& budget line SR yil suan xian

M budget surplus SRS yu suan ying yu

& buffer stock 2B vh A huiin chong kit ctn

(’:;) business cycle 2275 TR 1 jing ji zhou q1

capital [AN 71 bén

@ capital goods AN z1 bén pin

,9\)\ cartel FHRFR ka te ér

ﬁ central bank H LR AT zhong yang yin hang

& ceteris paribus At S e A qi ta tido jian bit bian

2:;) circular flow of income W ATERR TR shou ru xin huén lin

claimant count FH AT AN B shen ling jitt ji rén shi

& closed economy B E T feng bi jing ji

@ collusion it hé méu

T command economy R 2ot zhi ling jing ji
commercial bank T ARFT shang y¢ yin héng

comparative advantage
competition policy

competitiveness

BRDED

complement

R

conflict

(m))) :

oo conglomerate integra-
tion

9 consumer
L I ]
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bi jiao you shi

jing zheng zheng ce
jing zheng i

hu bu pin

chong tu

hitn hé y1 t1 hua

xiao fei zhé
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AIA consumer equilibrium

consumer goods

g

consumer price index

consumer surplus

go

consumption

JL .
ANF o

contractionary

cost-push inflation

costs of production

TH >

I3 cross elasticity of de-
mand

,9\)‘ crowding out
@ current account
W\ current account deficit

M current account sur-
plus

(’:;) cyclical unemployment

@ deadweight welfare loss
B debt
M deflation

@ demand

M demand curve
@ demand for labour
29 demand for money

@ demand-pull inflation

@ demand-side policies
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xiao fei zhé jun héng
xiao fei pin

xiao fei zhé jia gé zhi shu
xiao fei zhé sheng yu
xiao fei

jin suo xing

chéng bén tur dong xing
tong huo péng zhang

sheng chan chéng bén

XU qiu jiao cha tan xing

ji chu xiao ying
jing chang zhang hu
jing chang zhang hu chi z1

jing chang zhang hu ying yu

zhou q1 xing shi ye
wi wei stin shi
zhai wu

tong huo jin suo
X1 qia

X1 it qu xian

lao dong i xu giu
huo bi xu qia

xu qiu la dong xing tong
huo péng zhang

xu qiu ce zheng ce

®



English 3 Pinyin

@ demerit good LAE lie zhi pin

W depreciation IZ (= bidn zhi

6 deregulation TR fang song gudn zhi

CO derived demand URAE 73K pai sheng xu qit

3= determinants RE R jué ding yin su

W devaluation EEE fa ding bidn zhi

dﬂ] developed country KIREF fa d4 gud jia

f developing country KT ER fa zhdn zhong gud jia
My diminishing marginal RS 33 bian ji xiao yong di jian
utility

W diminishing returns 323 s 1 T 2285 ik bian ji bao chéu di jidn
direct tax BAER zhi jie shul

Bx discrimination 15 A qi shi

A diseconomies of scale AR 22 3% gul mé bu jing ji

t} disequilibrium E|SSpi fei jun héng

W disinflation 3 52 I Ak fan tong huo péng zhang
@ disposable income ] 7R ké zh1 péi shou ru

'\7' distribution AL fen pei

'\7' division of labour el L ldo dong fen gong

a? divorce of ownership z)iﬁiﬂ'% IR Ay sud you quan yu kong zhi

from control = quan fen li

My dumping ikss! qing xiao

54 dynamic efficiency ECE dong tai xiao lu
M economic decline TR jing ji shuai tui
A economic development 2N jing ji fa zhan
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N,

NACPUNIIDHEOB N @R OCON XN S BR

economic good
economic growth
economic problem
economies of scale
effective exchange rate
efficiency

elastic

embargo

employment structure
enterprise
entrepreneur

equality
equi-marginal principle
equilibrium
equilibrium price
equilibrium quantity
equity

excess demand

excess supply
exchange rate
excludability
expansionary
expenditure-reducing

expenditure-switching
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jing ji wu pin
jing ji zeng zhang
jing ji wen ti

gul mo jing ji
you xido hui i
xiao It

fu you tan xing
jin yun

jiu ye jié gou

qi ye jia cai néng
qi ye jia

ping déng

déng bian ji yuan zé
jun héng

jun héng jia gé
jun héng shu liang
gong ping

chao é xu qia
chao é gong ji
hui li

pai ta xing

kuo zhang xing
zh1 chu jian shao

zht chu zhuan huan



English 3 Pinyin

a exports Hy chii kou

ﬁF external benefit ANERIR B wai bu shou yi

@ external cost AR RS wai b chéng bén
)\ external growth AR wai bu zeng zhang
(.',‘p externality AN wai b xing

CT'J factor immobility WE AT yao st bu lid dong xing
'@’ factor market BET yao st shi chang
'@’ factors of production HEFEEER sheng chan yao su
() finite HIRW you xian de

dﬂ firm ioa|4 qi ye

ﬁ fiscal policy I I 1B SR cai zhéng zhéng ce
& fixed cost AR gl ding chéng bén
6 fixed exchange rate TEILR gl ding hui li

== floating exchange rate iR fi dong hui lu

% flow ME lia liang

@ foreign direct invest- NG e wai gud zhi jie téu z1
ment

< foreign exchange mar- ANLCTT wai hul shi chang
ket

% free good W) midn féi wu pin
@ free trade H 5 z1 you mao yi

Ox free-rider problem FEAG 27 ) H da bian ché wen t{
S frictional ~ unemploy- PP L] mé ca xing shi ye
ment

,2" full employment FE LI chong fén jiu ye
m] geographical mobility HFRR B di i litt dong xing
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English 3 Pinyin

/1 Giffen good AT ji fen pin

o/o Gini coefficient HIB R j1 ni x1 shu
@ globalisation LBk quan qit hua

goods Vi wu pin

ﬁ government B zhéng fi
My government failure BUFR R zheéng fu shi ling
government spending BN zhéng fii zhi chu
@ gross domestic product WA P BAE gué neéi sheng chan zong zhi
@ gross national income Y=Y PN gué min zoéng shou ri
& horizontal integration T ] — A& Ak héng xiang y1 ti hua
@ household KRz jia ting
Q@ Human Development N R RIaE rén lei fa zhdn zhi shu
Index

&j imports pun| jin kou

ﬁ incentive b il

'Y' incidence of a tax A 15 shui shou gut st
income KA shou

income effect W AR shou ru xido ying

$ income elasticity of de- LR IR AL XU giti shou ri1 tén xing
mand

u indifference curve Joze bk wii cha yi qii xian
indirect tax [&] 2 Fd jian jie shul

& inelastic Bz qué fa tan xing

B8 inequality N-EE bu ping déng

f infant industry ZIHEF= Y, you zhi chan ye
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inferior good
inflation

informal economy
information failure
infrastructure
injections

interest

interest rate
internal growth
international trade
investment

J-curve effect
labour

labour force
labour force survey
labour market
Laffer curve

land

leakages

PCBRYDELYRIBORIRXIXJPDERID

lender of last resort

life expectancy
liquidity

liquidity preference

oo 3l

long run
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di dang pin

tong huo péng zhang
fei zheng gul jing ji
xin x1 sht ling

jT chu she sht

zhu ru

i x1

Ii It

nei bu zeng zhang
gud ji mao yi

tou z1

J qu xian xiao ying
ldo dong

ldo dong li

ldo dong 1i diao cha
ldo dong 1i shi chang
la f qu xian

tu di

lou chu

zul hou dai kudn rén
yu g1 shou ming

lit dong xing

lit dong xing pian hao

chang qt



English 3 Pinyin

a long-run aggregate K B2y chang q1 zong gong ji
supply

@ Lorenz curve BAG 25 i 2k lud lin 71 qu xian

@ luxury AL she chi pin

B8 macroeconomic  equi- FENZ T iy héng guan jing ji jun héng
librium

macroeconomic objec- AT H br héng guan jing ji mu biao
tives

@ MAaCroeconomics AT 2F héng guan jing ji xué

3= managed exchange (SRR B guan i fii dong hui li
rate

Q marginal analysis B BRI bian ji fen x1

<+ marginal cost 1 B A bian ji chéng bén

@ marginal private bene- bul Y YN & bian ji st rén shou yi

fit

marginal private cost P BRFA KA bian ji s1 rén chéng bén
'p marginal propensity to BRI T ) bian ji xiao féi qing xiang
consume

) marginal propensity to 1 Byt ) bian ji jin kdu qing xiang
import

‘> marginal propensity to 320 B At 5 0 ) bian ji chil xu qing xiang
save

marginal revenue Sl aRIE bian ji shou yi

29 marginal revenue prod- BRI bian ji shou yi chan pin
uct

0 marginal social benefit S SR ] bian ji she hui shou yi
Q marginal social cost S Y 3 g W bian ji shé hui chéng bén
+ marginal utility R bian ji xiao yong

@ market demand 335K shi chang xu qit

@ market economy NiREAN shi chéng jing ji
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M market failure
a market structure

LD market supply
B8 Marshall-Lerner condi-

tion

¥ maximum price
medium of exchange
merger

merit good
microeconomics
migration

minimum price
mixed economy
mobility

model

ORI &N ®O T NI

momentary

(‘/G) monetary policy
money

money supply

@ monopolistic competi-
tion

Q monopoly

Q monopoly power
g Monopsony

¢ moral hazard
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shi chang sht ling
shi chang jié gou
shi chang gong ji
ma xie ér lei na tido jian
zul gao xian jia

hé bing

you zhi pin

wei guan jing ji xué
yi min

zui d1 xian jia

hun hé jing ji

lit dong xing

mo xing

shun shi

huo bi zheng ce
huo bi

huo bi gong ji

long duan jing zheng

long duan
long duan shi li
mai fang long duan

dao dé feng xian
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@ multinational corpora-
tion

X multiplier

B3 national debt
O national defence
national income

i national minimum

wage

un nationalisation

,9\" natural rate of unem-
ployment

O necessity

(.,‘p negative externality
a net exports

@ niche

0 nominal

(__) nominal exchange rate

6 non-excludability
g(F non-price competition

B-D non-renewable re-
sources

,93‘ non-rivalry
@ normal good

normal profit

D normative statement

@ occupational mobility

[EI] oligopoly
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kua gud gong st

chéng shu

gud zhai

gud fang

gud min shou ru

quan guo zui di gong z1

gub you hua

zl rén shi ye 1a

bi xu pin

fi wai bu xing

jing chu kou

Ii j1 shi chang

ming yi

ming yi hui li

fei pai ta xing

fei jia gé jing zheng

bu ké zai sheng z1 yuan

fei jing zheng xing
zhéng chang pin
zheéng chéng 1i run
gu1 fan bido shu
zhi ye lia dong xing

gua tou long duan
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6 open economy

opportunity cost
output

output gap
Pareto optimality

per capita

XGR I

percentage

,Cq’)\ perfect competition

l

perfectly elastic

perfectly inelastic

Phillips curve

PR

planned economy

positive externality
positive statement
potential growth

price

RO =

price competition

e

24— price control

A . . .. .
price discrimination

$ price elasticity of de-

mand

$ price elasticity of sup-

ply
0 price level

'@' price mechanism
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kai fang jing ji

j1 hui chéng bén

chan chu

chan chu que kou

pa lei tuo zuil you

rén jun

bai fen bi

wan quan jing zheng
wan quan you tan xing
wan quan wua tan xing
fei i pu s1 qu xian

ji hua jing ji

zhéng wai bu xing

shi zheng bido shu
qian zai zeng zhang
jia gé

jia gé jing zheng

jia gé guan zhi

jia gé qi shi

XU qiu jia gé tan xing

gong ji jia gé tan xing

jia gé shul ping

jia gé it zhi
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AIA price stability
() price taker
primary income

8:5 primary sector

tl principal-agent prob-
lem

,%’ private benefit

private cost
private good
private sector
privatisation
producer

producer surplus

> 3 [P 6 & Jo @

oo product differentiation
@ product market

(° production possibility
curve

@ productive capacity
b productive efficiency
(7 productivity

M profit

Ll profit maximisation
A progressive tax

= proportional tax

O protectionism
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wu jia wén ding
jia gé jie shou zhé
chu ci shou ru

di y1 chan ye

weéi tuo dai li wen ti

st rén shou yi

st rén chéng bén

ST rén wu pin

st ying bu mén

st you hua

sheng chan zhé

sheng chan zhé sheng yu
chan pin cha yi hua
chdn pin shi chang
sheng chan ké néng xing qu
xian

sheng chan néng li
sheng chan xido li
sheng chan lu

i run

i run zui da hua

léi jin shui

bi 1i shui

mao yi bao hu zhu yi

()
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Q public good

ﬁ public sector

G purchasing power
# quantity demanded
quantity supplied
quota

rationing

real

real exchange rate
real output
recession

recovery

redistribution

L LRSONO I I#H

redistribution of
come

WM\ regressive tax

u regulation

8 remittances
rent

resources

returns to scale

revaluation

revenue maximisation

o’
&
x retaliation
4
M
[ |
LJ
R

reward
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gong gong wu pin
gong gong bu mén
gou mai i

xu qiu liang

gong ji liang

pei é

pei ji

shi ji

shi ji hui 1t

shi ji chan chu
shuai tui

fu su

zai fen pei

shou ru zai fen pei

lei tui shui

guan zhi

qido hui

di zu

Z1 yuan

bao fu

gul mé bao chéu
fa ding sheng zhi
shou y1 zul da hua

bao chéu
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«%’i rivalry

\ws] sales maximisation

v/ satisficing
’Q saving
@. scarce

(') scarcity

é'° seasonal unemploy-
ment

ﬁ secondary income

@ secondary sector

é services

&> shift

@ short run

@ short-run aggregate
supply

@. shortage
(‘A’) signalling

J/ slump

2’\ social benefit

,9,)‘ social cost

,9\)\ social science
(O spare capacity
@ specialisation

@ specialise

,9,)\ stakeholder
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jing zheng xing

xiao shou zul da hua
man yi hua

chu xu

X1 que

X1 que xing

ji jié xing shi ye

ér ci shou ru
di er chan ye
fa wu

yi dong
duan q1

duan qi zong gong ji

duan que

xin hao chuan di
xiao tido

she hui shou yi
she hul chéng bén
she hui ke xué
xian zhi chan néng
zhuan ye hua
zhuan ye hua

li yi xiang guan zhé
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Ea standard of deferred

payment
@ standard of living

P .
I state provision

& stock
& stocks

& store of value

[E]] structural unemploy-

ment

subnormal profit
subsidy

substitute
substitution effect
supernormal profit
supply

supply curve
supply of labour
supply-side policy
sustainability
sustainable growth
tariff

tax revenue
taxation

technology

NgEHBREEIRFIUNBIS

terms of trade
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yan q1 zhi fu biao zhtun

sheng hué shui ping
zhéng fu ti gong
cun liang

ku cun

jia zhi chi cang

jié gou xing shi ye

cl zheng chang Ii run
bu tie

ti dai pin

ti dai xiao ying

chao chang li run
gong ji

gong ji qu xian

ldo dong 1i gong ji
gong ji ce zhéng ce
ké chi xu xing

ké chi xu zeng zhang
guan shui

shui shou shou ru
shui shou

ji shu

mao yi tido jian
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é tertiary sector
,2 third party

@ time lags

total cost

total revenue
@ total utility

238 tradable permits
@ trade bloc

® trade in goods
& trade in services
,9," trade union

B8 trade-off

& trade-weighted ex-
change rate

9 training

< transfer payments

'@' transmission  mecha-
nism

,Qx unemployment
= unit elastic

unit of account

@ utility

B8 value judgement
J\r variable cost

Tl vertical integration

A-Level Economics

F=rlk
=

bR

SR
R
ERH
A2 G VFALE
7R il
at7/hnt
55 52 5
T

sty

o) IABGIEAR

I
s St
L

E4

L7
ENK BT
BN

Y EHIT
H AR N A
I\ —4 Ak

di san chan ye
di san fang

shi zhi

zong chéng bén
zong shou yi
zOng xiao yong
ké jiao yi xu ké zheng
mao yi ji tuan
huo wu mao yi
fa wu mao yi
gong hui

qu shé

mao yi jia quan hui li

péi xun
zhuan yi zh1 fu

chuan dao j1 zhi

shi ye

dan wei tan xing
jl zhang dan wei
Xiao yong

jia zhi pan duan
ké bian chéng bén

zong xiang y1 ti hua



English 3 Pinyin
wage T% gong 71
T wage differential TiRzER gong z1 cha yi
wages T gong 71
O wants e yu wang
Q@ wealth e cii fu
AIA weight AN E quan zhong
o welfare A fa i
X worker TA gong rén
years of schooling ZHEER shou jido yu nidn xian
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