Government microeconomic intervention
Level)

A-Level Economics - Vocabulary

Write each word 3 times. fEERA IR E =3k .

English 3L Write it 3 times (English)
My market failure kR
/'ma:kit 'ferlia/
indirect tax 25
/indar'rekt taeks/
ﬁ subsidy M
/'sabsidi/
E'—: price control Mhe il

/prais kan'travl/

18 tradable permits A2 5 1 A]

/'trerdabl 'pamits/ "L_EE

u regulation i
/ regjo'letfn/

= L

i state provision B AL
/stet pra'vizn/

1 nationalisation EH 1k
/ naefonalar'zerfn/

privatisation A

/ pravatai'zeifn/

g monopoly power 2B

/ma'nopali 'pava/

ﬁ competition TSR
policy
/ kompa'tifn 'polisi/

My government B S R
failure

/'gavenment 'ferlia/

p equity N
/'ekwiti/

&8 cquality 45
/iz'kwnliti/
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English 325" Write it 3 times (English)
58 inequality A4
/mi:'kwoliti/
income A
/'mkam/
@ wealth =t
/weld/
@ Lorenz curve A
/'lorants ka:v/

N

Gini coefficient FHBR

/'dzimni keor'fifont/

A2 progressive tax SR
/pra'grestv teks/

0& benefits w4
/'benifits/

<__> transfer payments ¥}
/'treensfs: 'permants/

'ﬁz redistribution o
/ riz, distri'bjufn/

} labour market PNl

/'letba 'ma:kit/
demand for labour  F5af 1 FEK
/di'mend fo: 'letba/

D derived demand TRAE SR
/di'rarvd di'maend/

G

¥ R

marginal revenue N Frlcat ™
product W
/'ma:dzml 'revenju:

"prodakt/

LD supply of labour A ke
/sa'plar ov 'letba/

wage T
/weidz/

Y monopsony SEJy ZE W

/'monavpsani/

=\ trade union T2

/treid 'juinion/
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English

X

Write it 3 times (English)

i national minimum
wage
/'neefonl 'mimimem werdz/
JT wage differential
/weidz difa'renfl/

Ox fiomini
~* discrimination
/di,skrimr'netfn/

S ERT
T

THER

B
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