The price system and the microeconomy
(A Level)

A-Level Economics - Vocabulary

Write each word 3 times. 8434 E = .

English g3 Write it 3 times (English)

®© utility Ll
Jjw:'tilti/

@ total utility R
/'toutl ju:'tiliti/

<+ marginal utility BRREH
/'ma:dzml ju:'tiliti/

™\ diminishing B 1k
marginal utility I
/di'minifip 'ma:dznl
jui'tileti/

= equi-marginal S50 o JE )
principle

/'ekwi 'ma:dznl 'prinsipl/

M demand curve ok ik
/dr'meend ka:v/

u indifference curve FoEF 4
/mn'difrans ka:v/

& budget line T2k
/'badzit lan/

513 consumer MEE ki)
equilibrium

ken'su:ma izkwi'libriam
:

g:: substitution effect AR
/ sabsti'tju:fn 1'fekt/

income effect W AR,
/'mpkam 1'fekt/

® normal good 1B
/'norml gud/

@_ inferior good R

/m'frarto gud/
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English 325" Write it 3 times (English)

A1 Giffen good FHoF
/'dzifon god/

[b productive Sy &
efficiency
/pra'daktiv 1'fifonsi/

'\7' allocative [Ny &S
efficiency
/'lakatv 1'fifonsi/

YW Pareto optimality 1 B FEIRAL
/pe'ritav ppti'meliti/

54 dynamic efficiency ISR
/dar'naemik 1'fifonsi/

M market failure kR
/'mackit 'ferlia/

(m) externality AR
/ek'stameeliti/

Q public good A3e) i
/'pablik god/

& information HERR
failure
/mfa'meifn 'ferlia/

&) factor immobility BEANRBY
/'feekta 1,mav'biliti/ ‘]\i

private cost NI%N
/'prawvat kost/

g private benefit YN &
/'prawvat 'benifit/

@ external cost AN A
/ek'staml kost/

# external benefit AN RS
/ek'staml 'benifit/

,9,), social cost IRI5 N
/'saufl kost/

g)\ social benefit AR (G
/'saufl 'benifit/

Q marginal analysis DR

/'ma:dzinl a'nzelasis/
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English :2p'd Write it 3 times (English)

marginal private Bl YN
cost /N
/'ma:dzml 'prarvat kost/

g marginal social Bl a R
cost ViN
/'ma:dzml 'saufl kost/

@ marginal private SulaY N
benefit i
/'ma:dzml 'prarvat 'benifit/

-:é:- marginal social b v a1l
benefit o
/'ma:dzml 'savfl 'benifit/

("b negative oM
externality
/'negatv ek'stamnzliti/

§ positive TEANE
externality
/'pozitv ek'stameliti/

@ deadweight TLig g
welfare loss
/'dedwert 'welfea los/

@ short run gl
/foit ran/

B long run K HA
/log ran/

& fixed cost [&] 8 A
/fikst kost/

J\,— variable cost BRI %N
/'veariabl kost/

total cost AR

+

/'tautl kost/
average cost
/'evridz kost/
marginal cost
/'ma:dziml kost/
diminishing
returns

/di'minifiy r1'tsinz/
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English 325" Write it 3 times (English)

() returns to scale TR
/rr'tainz ta skeil/

N economies of scale  FIRZET
/1'’kpnamiz ov skeil/

M diseconomies of FUBIA 235
scale
/,dist'’konamiz pv skeil/

total revenue Ba
/'toutl 'revenju:/

= average revenue %Zigqﬁﬁﬁ
/'@evridz 'revenju:/

marginal revenue LN &
/'ma:dzinl 'revenju:/

normal profit 1 A
/'noxml 'profit/

A2 supernormal S A
profit
/'surpano:ml ‘profit/

W subnormal profit WIEH FIiE
/'sabno:ml 'profit/

0 market structure T E5H
/'mackat 'straktfa/

2 perfect SEL TR
competition
/'p3:fekt kompa'tifn/

@ monopolistic W sa G
competition
/ma'nopalistik kpmpa'tifn/

[[E]] oligopoly L ZE W
/pli'gopali/

g monopoly ZE M

e O

/ma'nopali/
price taker
/praus 'tetka/
product

differentiation
/'prodakt difs renfi'erfn/

igisee ey

P ZE AL
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English

Write it 3 times (English)

&

o)
m

2]
X
i

l\?l

%

P O &

=

collusion
/ka'lu:zn/
cartel
/ka:'tel/

barriers to entry

/'baeriaz tv 'entri/

price competition
/prais kpmpa'tifn/
non-price
competition

/non prats kompa'tifn/
price
discrimination
/prais di,skrimi'neifn/
internal growth
/m'tainl gravh/

external growth
/ek'staml gravf/

merger

/'m3:dza/
horizontal
integration
/hori'zontl mtr'gretfn/
vertical
integration
/'vaitikl mtr'grerfn/

o conglomerate

integration
/kan'glomareit ,mtr'greifn/
niche

/nif/

barriers to exit

/'beeriaz to 'egzit/

profit
maximisation
/'profit maeksimai'zeifn/
revenue
maximisation

/'revanju: meeksimar'zeifn/
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English 325" Write it 3 times (English)
.p sales R
maximisation
/seilz maksimar'zerfn/
v/ satisficing HEL
/'seetisfisiy/
' .
Z’? divorce of REE ST C

ownership from
control

/di'va:s pv 'aonafip from
kan'travl/
principal-agent
problem

/'prmsipl 'erdzont 'problom/

AU

ZHEAH

i
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