Government microeconomic intervention
A-Level Economics - Vocabulary

Write each word 3 times. {053/ BAETPE =M .

English g3 Write it 3 times (English)

M market failure HiHER
/'mackit 'ferlia/

'\7' allocate BB
/'elokert/

(“,\ externality AN
/ek'stameelrti/

,9, third party iy
/63:d 'pa:ti/

(a) negative AN
externality
/'negatv ek'stamnzliti/

@ external cost AR AR
/ek'staml kost/

g)\ social cost [AR=91 %N
/'saufl kost/

private cost NN
/'prawvat kost/

+ o

g‘} positive RSB
externality
/'pozitv ek'stamzeliti/

+ >4

<L external benefit AR R
/ek'staml 'benifit/

Q public good AR/
/'pablik gud/

g)\ non-rivalry gk
/npn 'rarvalri/
non-excludability JEHEA P
/nn eks klu:da'biliti/

g" free-rider problem  $& 1 4= b 5
/fri: 'raids 'problom/

<= merit good DRI
/'merit god/
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@ demerit good HAE
/'demarit god/

& information SRR
failure
/mfa'meifn 'ferlia/

g monopoly ZE
/ma'nopali/

Y monopoly power WA
/ma'nopali 'pava/

B8 inequality AL
/mi:'kwoliti/

& asymmetric 17 BRI
information
/ e1si'metrik infa'meifn/

indirect tax [ F
/mndar'rekt taeks/

'ﬁ" incidence of a tax  BilIATE
/'insidans ava taeks/

& inelastic = gk
/mnr'lestik/

' elastic A
/1'laestik/

ﬁ subsidy AN
/'sabsidi/

i maximum price o R
/'maeksimam prars/

@_ shortage ok
/'fo:tidz/

$ minimum price HAGIRAY
/'mimimam prais/

M excess supply gk iR e
/ek'ses sa'plai/

& buffer stock 2 b EAT
/'bafa stok/

u regulation =gl

/ regjo'lerfn/
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English

HI3C

P ..
1l state provision
/steit pra'vizn/

1l government

/'gavenmant/

/'trerdabl 'pammits/

&9 tradable permits
Wy

government
failure
/'gavenment 'feilia/
black market
/blaek 'makit/

@

income
/'pkam/

{88

flow
/flav/
wealth
/weld/

stock
/stok/

& 9

progressive tax
/pra'grestv taeks/

N

percentage
/pa'sentidz/
benefits
/'benifits/

N ¥

transfer payments
/'treensfs: 'permants/
2

2

redistribution
/ riz, distri'bjuzfn/
trade-off

/treid of/

ﬁ’ incentive

/mn'sentrv/
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