The price system and the microeconomy
A-Level Economics - Vocabulary

Write each word 3 times. H4GA BRI E =k,

English 22y Write it 3 times (English)

@ demand LR
/di'meend/

Q price i
/prais/

H quantity Fok &
demanded
/'kwontiti di'meendid/

W demand curve ok gk
/di'mend ka:v/

&> shift %3
/ft/

- .

3T determinants HERZE
/dr'ta:zmmeants/

income WA
/'gkam/

<__> substitute B
/'sabstitju:t/

sf;; complement HAM®
/'’komplimant/

P consumer THE
/kan'surma/

@ market demand TidHEE R
/'makit di'maend/

@ utility RO
Jju'tiliti/

+ marginal utility Sl A S|
/'ma:dzmnl ju:'tiliti/

A diminishing R %
marginal utility ik

/dr'minifiy 'ma:dzml
jus'tidliti/
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English 325" Write it 3 times (English)

Ch supply fitey
/sa'pla/

& producer a1
/pra'dju:sa/

# quantity supplied by
/'’kwontiti sa'plard/

A profit FE
/'profit/

AA supply curve L2 R 2k
/sa'plar ka:v/

costs of AR
production
/kosts ov pra'dakfn/

ﬁ subsidy EN
/'sabsidi/

[[E]] firm a4
/faxm/

LD market supply WAL
/'mackit sa'plai/

$ price elasticity of SR AT
demand e
/praus 1le'stisiti ov
dr'maend/

" elastic [GREELXEa
/1'leestik/

& inelastic = b
/mi'lestik/

= unit elastic PR RRE
/'junt 1'lestik/

— perfectly inelastic g4 TLiHME:
/'p3:fektlr mi'leestik/

€ perfectly elastic SEAA M
/'p3:fektlr 1'leestik/

Q necessity WheE
/na'sesiti/

@ luxury Fom
/'lakfori/
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English

X

Write it 3 times (Inglish)

English :2p'd Write it 3 times (English)
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/'tautl 'revanju:/

government

/'gavenmant/

income elasticity
of demand

/'pkam 1lee'stisiti bv
di'meend/

normal good
/'norml god/

inferior good
/mn'fiario god/

cross elasticity of
demand

/kros 1le'stisiti pv di'maend/
price elasticity of
supply

/prais ilee'stisiti ov sa'plar/
spare capacity
/spea ka'peesiti/

stocks

/stoks/

momentary
/'mavmantari/

short run

/fort ran/

long run

/by ran/
equilibrium

/ izkwr'libriam/
equilibrium price
/ ikwi'libriam prais/
equilibrium
quantity

/ ikwr'libriam 'kwontiti/
disequilibrium

/ disitkwr'libriam/
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excess demand
/ek'ses di'mzaend/

shortage

/'fo:tidz/

excess supply
/ek'ses sa'plai/
product market
/'prodakt 'mazkit/
factor market
/'faekta 'mackit/

wage

/weidz/

foreign exchange
market

/'foran eks'tfendz 'makit/
exchange rate
/eks'tfends reit/
consumer surplus
/kan'surma 's3:plas/
producer surplus
/pra'djuzsa 's3:plas/
welfare

/'welfea/
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