Basic economjc ideas and resource
allocation

A-Level Economics - Vocabulary

Write each word 3 times. B8 EAETIE =,

English 3L Write it 3 times (English)

(') scarcity sk
/'skeasiti/

& resources TR
[ri'zosiz/

(D finite R
/'famart/

@_ scarce it
/skeas/
goods Y
/gudz/
services ;&3
/'s3wvisiz/
wants B
/wonts/

g ¢ It & 3D M@

D B

Je

economic problem
/,itka'nomik 'problom/

opportunity cost
/opa'tjurniti kost/
alternative
/o:'tainatrv/
consumer
/ken'suzma/
producer
/pra'dju:sa/

firm

/fa:m/
government
/'gavenmant/
social science

/'saufl 'satens/
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English 325" Write it 3 times (English)
@ model yikit]

/'modl/
& ceteris paribus H AR

/'setaris 'paeribas/ Q

positive statement  SZ{EFEIA

/'pozitiv 'steitmant/

normative
statement
/'no:mativ 'stertmant/
value judgement
/'veelju: 'dzadzmant/
microeconomics
/,markrav i:ka'npmiks/
macroeconomics

/,meekra,ri:ke'npmiks/

output

/'avtpot/

factors of
production
/'feektaz ov pra'dakfn/
reward

/ri'wo:d/

land

/lend/

rent
/rent/

labour
/'letba/

B YA 80 £ @& 9z D K

wages
/'weidziz/

capital
/'keepitl/

N

interest
/'mtrest/

nd

enterprise

/'entapraiz/
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English :2p'd Write it 3 times (English)

A profit FVE
/'profit/

ﬂﬁ non-renewable AN A B
resources s
/non ri'njuzabl ri'zosiz/

Sy entrepreneur |
/ pntripra'njva/

C) specialisation ik
/ spefalar'zeifn/

'\z division of labour FHEhir 1
/di'vizn v 'letba/

X worker TA
/'w3ka/

> mobility Fishtk
/mau'biliti/

@ occupational WOl sh i
mobility
/,okjo'perfon] mao'biliti/

(M geographical P B
mobility
/dz1a'graefikl mav'biliti/

'ﬁz allocate [/
/'elokert/

@ market economy THET
/'mazkit 1'konami/

ﬁ planned economy THRIZ T
/pleend r'konami/

ﬁ command A&
economy

B @

=)

/ka'maend 1'kpnami/
mixed economy

/mikst 1'’kpnami/
private sector
/'pravat 'sekta/

public sector
/'pablik 'sekta/
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English

IPX Write it 3 times (Inglish)

L
@

&
@

N

N

X

@ 8B 0D EF S B KR 3

Jo

R

price mechanism
/prais 'mekanizom/
signalling
/'signalip/

incentive

/m'sentrv/

rationing

/'reefoniy/
production
possibility curve
/pra'dakfn posa'biliti ka:v/
efficiency

/1'fifensi/
unemployment
/anem'plormant/
trade-off

/trexd of/

economic growth
/,ikka'nomik grav6/
technology
/tek'noladzi/
economic decline
/,izka'nomik di'klain/
capital goods
/'keepitl godz/
consumer goods
/ken'su:ma godz/

free good

/friz god/

economic good
/,itka'nomik god/
private good
/'prawvat god/

rivalry

/'rarvalri/
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English

X

Write it 3 times (English)

6 excludability
/eks klu:da'biliti/

Q public good
/'pablik god/

o

) non-rivalry

J

/non 'rawvalri/

non-excludability
/non eks klu:da'biliti/

X

free-rider problem
/fri: 'raida "problom/

national defence
/'nefonl di'fens/

merit good
/'mertt god/

demerit good
/'demartt god/

b ® ¢ O

information
failure

/,mfa'meifn 'ferlia/
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