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Table A: AO1 Knowledge and understanding and AO2 Analysis

Use this table to give marks for each candidate response for AO1 Knowledge and understanding and 
AO2 Analysis for Questions 2(b), 3(b), 4(b) and 5(b).

Level Description Marks
3 	• A detailed knowledge and understanding of relevant economic concepts 

is included, using relevant explanations. Explanations are supported by 
examples, where appropriate. 

	• The response clearly addresses the requirements of the question and 
explains economic issues, and fully develops these explanations.  

	• Analysis is developed and detailed and makes accurate and relevant use of 
economic concepts and theories. Where necessary, there is accurate and 
relevant use of analytical tools such as diagrams and formulae, and these 
are fully explained.  

	• Responses are well-organised, well-focused and presented in a logical and 
coherent manner.

6–8

2 	• Knowledge and understanding of some relevant economic concepts is 
included, using explanations and examples that are limited, over-generalised 
or contain inaccuracies. 

	• The response addresses the general theme of the question and the relevant 
economic issues, with limited development. 

	• Analysis is generally accurate with some development but little detail. Uses 
analytical tools such as diagrams and formulae where necessary. Use of 
these tools is partially accurate or not fully explained. 

	• Responses are generally logical and coherent but are sometimes lacking in 
focus or organisation.

3–5

1 	• A small number of relevant knowledge points are included and the response 
is limited by significant errors or omissions.

	• The response has little relevance to the question.

	• Analysis where provided is largely descriptive. Use of analytical tools such as 
diagrams and formulae, where necessary, may contain significant errors or 
be omitted completely.

	• Responses show limited organisation of economic ideas. 

1–2

0 No creditable response. 0

1
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Table B: AO3 Evaluation

Use this table to give marks for each candidate response for AO3 Evaluation for Questions 2(b), 
3(b), 4(b) and 5(b).

Level Description Marks
2 	• Provides a justified conclusion or judgement that addresses the specific 

requirements of the question.   

	• Makes developed, reasoned and well-supported evaluative comment(s).

3–4

1 	• Provides a vague or general conclusion or judgement in relation to the 
question.

	• Makes simple evaluative comment(s) with no development and little 
supporting evidence.

1–2

0 No creditable response. 0

2
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Section A

Question Answer Marks
Follow the point-based marking guidance at the top of this mark scheme.

1(a) Using the data in Table 1.1, compare Vietnam’s balance of trade in 
goods and services between 2009 and 2011 with that from 2015 to 2017.  

	• Between 2009 and 2011, the balance of trade was in deficit; from 2015 to 
2017, there was an increasing surplus. (1) 

	• The deficits decreased over time to 2011; the surpluses were less stable. 
(1)

Guidance:
Correct terminology and clear comparisons must be made for (2)

2

1(b)(i) Explain the relationship you would expect between the annual change 
in the balance of trade in goods and services and the annual change in 
real GDP growth.

	• A positive relationship might be expected. (1)
	• Exports are a component of AD so rising exports lead to faster economic 

growth. (1)

2

1(b)(ii) Consider the extent to which this relationship is evident in the data in 
Table 1.1. 

	• The relationship is not very obvious in the data in Table 1.1. (1)
	• There is some evidence that the highest growth rates produce the largest 

surpluses. (1) 
	• A time lag in the data seems to be a reasonable consideration. (1)  

(max 2) 

2

1(c) Using the information provided, explain one supply-side reason why 
Vietnam has experienced ‘spectacular economic growth’.

	• Reason (supply side). (1)
	• Explanation linking the reason to comparative increases in output. (1)

Guidance:
Various possibilities in the data such as use of supply-side policies (education, 
infrastructure) and access to export markets through free trade agreements.

2

3
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Question Answer Marks
1(d) Assess the likely macroeconomic effects of pressure on the exchange 

rate of the Vietnamese dong arising from Vietnam’s increased exports. 

Up to 4 marks for explanation/analysis:

	• Explanation that an increase in Vietnam’s exports will lead to a rise in the 
value of the dong. (1) The price of exports will rise and import prices will 
fall. (1) (max 2)

	• Analysis of the likely impact of the rise in the dong on macroeconomic 
indicators such as employment, national output, inflation and the trade 
balance. (max 2)  
Guidance: 
Award 2 marks if detailed analysis with reference to just 1 indicator or 
less detailed analysis of 2 indicators. Award 1 mark for less detailed 
analysis of 1 indicator.

Up to 2 marks for evaluation:

	• Relevant evaluation which weighs up the factors on both sides. (1) 
	• A conclusion on the likely overall effect. (1)

6

1(e) Assess whether Vietnam’s ‘economic miracle’ is likely to persist over 
the next few years. 

Up to 4 marks for explanation/analysis:

	• Reason why the miracle is likely to persist, e.g. ongoing dispute between 
US and China, rising GDP per head in Vietnam. (1) Explanation of how 
this reason leads to further economic growth such as boost to AD due to 
increased exports, increased consumption. (1)

	• Reason why the miracle may not persist such as US imposing additional 
tariffs on Vietnam’s exports, downturn in global economy. (1) Explanation 
of how the reason could reduce economic growth such as lower exports 
reduce growth. (1)

Up to 2 marks for evaluation:

	• Relevant evaluation such as Vietnam’s heavy dependence on exports is 
a risk: if there is a world recession Vietnam’s economic miracle is likely to 
end; (1) multinational companies (MNCs) could easily move elsewhere; 
(1) or any other relevant reason.

6

4


