
A-Level Economics
Glossary ··every term in the course, A–Z

English Pinyin

absolute advantage
/ˈæbsəluːt ədˈvæntɪdʒ/

jué duì yōu shì

accelerator
/əkˈseləreɪtə/

jiā sù shù

actual growth
/ˈæktʃuːəl ɡrəʊθ/

shí jì zēng zhǎng

administrative barriers
/ədˈmɪnɪstrətɪv ˈbærɪəz/

xíng zhèng bì lěi

aggregate demand
/ˈæɡrɪɡeɪt dɪˈmænd/

zǒng xū qiú

aggregate supply
/ˈæɡrɪɡeɪt səˈplaɪ/

zǒng gōng jǐ

aid
/eɪd/

yuán zhù

allocate
/ˈæləkeɪt/

pèi zhì

allocative efficiency
/ˈæləkətɪv ɪˈfɪʃənsi/

pèi zhì xiào lǜ

alternative
/ɔːlˈtɜːnətɪv/

tì dài xuǎn zé

appreciation
/əˌpriːʃɪˈeɪʃn/

shēng zhí

asymmetric information
/ˌeɪsɪˈmetrɪk ˌɪnfəˈmeɪʃn/

xìn xī bú duì chēng

average cost
/ˈævrɪdʒ kɒst/

píng jūn chéng běn

average revenue
/ˈævrɪdʒ ˈrevənjuː/

píng jūn shōu yì

balance of payments
/ˈbæləns ɒv ˈpeɪmənts/

guó jì shōu zhī

barriers to entry
/ˈbærɪəz tʊ ˈentri/

jìn rù bì lěi

barriers to exit
/ˈbærɪəz tʊ ˈeɡzɪt/

tuì chū bì lěi

benefits
/ˈbenɪfɪts/

fú lì jīn
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birth rate
/bɜːθ reɪt/

chū shēng lǜ

black market
/blæk ˈmɑːkɪt/

hēi shì

boom
/buːm/

fán róng

budget
/ˈbʌdʒɪt/

yù suàn

budget deficit
/ˈbʌdʒɪt ˈdefɪsɪt/

yù suàn chì zì

budget line
/ˈbʌdʒɪt laɪn/

yù suàn xiàn

budget surplus
/ˈbʌdʒɪt ˈsɜːpləs/

yù suàn yíng yú

buffer stock
/ˈbʌfə stɒk/

huǎn chōng kù cún

business cycle
/ˈbɪznəs ˈsaɪkl/

jīng jì zhōu qī

capital
/ˈkæpɪtl/

zī běn

capital goods
/ˈkæpɪtl ɡʊdz/

zī běn pǐn

cartel
/kɑːˈtel/

kǎ tè ěr

central bank
/ˈsentrəl bæŋk/

zhōng yāng yín háng

ceteris paribus
/ˈsetərɪs ˈpærɪbəs/

qí tā tiáo jiàn bù biàn

circular flow of income
/ˈsɜːkjʊlə fləʊ ɒv ˈɪŋkʌm/

shōu rù xún huán liú

claimant count
/ˈkleɪmənt kaʊnt/

shēn lǐng jiù jì rén shù

closed economy
/kləʊzd ɪˈkɒnəmi/

fēng bì jīng jì

collusion
/kəˈluːʒn/

hé móu

command economy
/kəˈmænd ɪˈkɒnəmi/

zhǐ lìng jīng jì

commercial bank
/kəˈmɜːʃl bæŋk/

shāng yè yín háng
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comparative advantage
/kəmˈpærətɪv ədˈvæntɪdʒ/

bǐ jiào yōu shì

competition policy
/ˌkɒmpəˈtɪʃn ˈpɒlɪsi/

jìng zhēng zhèng cè

competitiveness
/kəmˈpetɪtɪvnəs/

jìng zhēng lì

complement
/ˈkɒmplɪmənt/

hù bǔ pǐn

conflict
/ˈkɒnflɪkt/

chōng tū

conglomerate
integration
/kənˈɡlɒməreɪt ˌɪntɪˈɡreɪʃn/

hùn hé yī tǐ huà

consumer
/kənˈsuːmə/

xiāo fèi zhě

consumer equilibrium
/kənˈsuːmə ˌiːkwɪˈlɪbrɪəm/

xiāo fèi zhě jūn héng

consumer goods
/kənˈsuːmə ɡʊdz/

xiāo fèi pǐn

consumer price index
/kənˈsuːmə praɪs ˈɪndeks/

xiāo fèi zhě jià gé zhǐ shù

consumer surplus
/kənˈsuːmə ˈsɜːpləs/

xiāo fèi zhě shèng yú

consumption
/kənˈsʌmpʃn/

xiāo fèi

contractionary
/kənˈtrækʃənəri/

jǐn suō xìng

cost-push inflation
/kɒst pʊʃ ɪnˈfleɪʃn/

chéng běn tuī dòng xíng tōng
huò péng zhàng

costs of production
/kɒsts ɒv prəˈdʌkʃn/

shēng chǎn chéng běn

cross elasticity of
demand
/krɒs ɪlæˈstɪsɪti ɒv dɪˈmænd/

xū qiú jiāo chā tán xìng

crowding out
/ˈkraʊdɪŋ aʊt/

jǐ chū xiào yìng

current account
/ˈkʌrənt əˈkaʊnt/

jīng cháng zhàng hù

current account deficit
/ˈkʌrənt əˈkaʊnt ˈdefɪsɪt/

jīng cháng zhàng hù chì zì
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current account surplus
/ˈkʌrənt əˈkaʊnt ˈsɜːpləs/

jīng cháng zhàng hù yíng yú

cyclical unemployment
/ˈsaɪklɪkl ʌnemˈplɔɪmənt/

zhōu qī xìng shī yè

deadweight welfare loss
/ˈdedweɪt ˈwelfeə lɒs/

wú wèi sǔn shī

debt
/det/

zhài wù

deflation
/diːˈfleɪʃn/

tōng huò jǐn suō

demand
/dɪˈmænd/

xū qiú

demand curve
/dɪˈmænd kɜːv/

xū qiú qū xiàn

demand for labour
/dɪˈmænd fɔː ˈleɪbə/

láo dòng lì xū qiú

demand for money
/dɪˈmænd fɔː ˈmʌni/

huò bì xū qiú

demand-pull inflation
/dɪˈmænd pʊl ɪnˈfleɪʃn/

xū qiú lā dòng xíng tōng huò
péng zhàng

demand-side policies
/dɪˈmænd saɪd ˈpɒlɪsiz/

xū qiú cè zhèng cè

demerit good
/ˈdemərɪt ɡʊd/

liè zhí pǐn

depreciation
/dɪˌpriːʃɪˈeɪʃn/

biǎn zhí

deregulation
/diːˌreɡjʊˈleɪʃn/

fàng sōng guǎn zhì

derived demand
/dɪˈraɪvd dɪˈmænd/

pài shēng xū qiú

determinants
/dɪˈtɜːmɪnənts/

jué dìng yīn sù

devaluation
/diːˌvæljuːˈeɪʃn/

fǎ dìng biǎn zhí

developed country
/dɪˈveləpt ˈkʌntri/

fā dá guó jiā

developing country
/dɪˈveləpɪŋ ˈkʌntri/

fā zhǎn zhōng guó jiā

diminishing marginal
utility
/dɪˈmɪnɪʃɪŋ ˈmɑːdʒɪnl juːˈtɪlɪti/

biān jì xiào yòng dì jiǎn
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diminishing returns
/dɪˈmɪnɪʃɪŋ rɪˈtɜːnz/

biān jì bào chóu dì jiǎn

direct tax
/daɪˈrekt tæks/

zhí jiē shuì

discrimination
/dɪˌskrɪmɪˈneɪʃn/

qí shì

diseconomies of scale
/ˌdɪsɪˈkɒnəmiz ɒv skeɪl/

guī mó bù jīng jì

disequilibrium
/ˌdɪˌsiːkwɪˈlɪbrɪəm/

fēi jūn héng

disinflation
/ˌdɪsɪnˈfleɪʃn/

fǎn tōng huò péng zhàng

disposable income
/dɪˈspəʊzəbl ˈɪŋkʌm/

kě zhī pèi shōu rù

distribution
/ˌdɪstrɪˈbjuːʃn/

fēn pèi

division of labour
/dɪˈvɪʒn ɒv ˈleɪbə/

láo dòng fēn gōng

divorce of ownership
from control
/dɪˈvɔːs ɒv ˈəʊnəʃɪp frɒm kənˈtrəʊl/

suǒ yǒu quán yǔ kòng zhì
quán fēn lí

dumping
/ˈdʌmpɪŋ/

qīng xiāo

dynamic efficiency
/daɪˈnæmɪk ɪˈfɪʃənsi/

dòng tài xiào lǜ

economic decline
/ˌiːkəˈnɒmɪk dɪˈklaɪn/

jīng jì shuāi tuì

economic development
/ˌiːkəˈnɒmɪk dɪˈveləpmənt/

jīng jì fā zhǎn

economic good
/ˌiːkəˈnɒmɪk ɡʊd/

jīng jì wù pǐn

economic growth
/ˌiːkəˈnɒmɪk ɡrəʊθ/

jīng jì zēng zhǎng

economic problem
/ˌiːkəˈnɒmɪk ˈprɒbləm/

jīng jì wèn tí

economies of scale
/ɪˈkɒnəmiz ɒv skeɪl/

guī mó jīng jì

effective exchange rate
/ɪˈfektɪv eksˈtʃeɪndʒ reɪt/

yǒu xiào huì lǜ
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efficiency
/ɪˈfɪʃənsi/

xiào lǜ

elastic
/ɪˈlæstɪk/

fù yǒu tán xìng

embargo
/emˈbɑːɡəʊ/

jìn yùn

employment structure
/emˈplɔɪmənt ˈstrʌktʃə/

jiù yè jié gòu

enterprise
/ˈentəpraɪz/

qǐ yè jiā cái néng

entrepreneur
/ˌɒntrɪprəˈnjʊə/

qǐ yè jiā

equality
/iːˈkwɒlɪti/

píng děng

equi-marginal principle
/ˈekwi ˈmɑːdʒɪnl ˈprɪnsɪpl/

děng biān jì yuán zé

equilibrium
/ˌiːkwɪˈlɪbrɪəm/

jūn héng

equilibrium price
/ˌiːkwɪˈlɪbrɪəm praɪs/

jūn héng jià gé

equilibrium quantity
/ˌiːkwɪˈlɪbrɪəm ˈkwɒntɪti/

jūn héng shù liàng

equity
/ˈekwɪti/

gōng píng

excess demand
/ekˈses dɪˈmænd/

chāo é xū qiú

excess supply
/ekˈses səˈplaɪ/

chāo é gōng jǐ

exchange rate
/eksˈtʃeɪndʒ reɪt/

huì lǜ

excludability
/eksˌkluːdəˈbɪlɪti/

pái tā xìng

expansionary
/ekˈspænʃənəri/

kuò zhāng xìng

expenditure-reducing
/ekˈspendɪtʃə rɪˈdjuːsɪŋ/

zhī chū jiǎn shǎo

expenditure-switching
/ekˈspendɪtʃə ˈswɪtʃɪŋ/

zhī chū zhuǎn huàn

exports
/ˈekspɔːts/

chū kǒu
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external benefit
/ekˈstɜːnl ˈbenɪfɪt/

wài bù shōu yì

external cost
/ekˈstɜːnl kɒst/

wài bù chéng běn

external growth
/ekˈstɜːnl ɡrəʊθ/

wài bù zēng zhǎng

externality
/ekˈstɜːnælɪti/

wài bù xìng

factor immobility
/ˈfæktə ɪˌməʊˈbɪlɪti/

yào sù bù liú dòng xìng

factor market
/ˈfæktə ˈmɑːkɪt/

yào sù shì chǎng

factors of production
/ˈfæktəz ɒv prəˈdʌkʃn/

shēng chǎn yào sù

finite
/ˈfaɪnaɪt/

yǒu xiàn de

firm
/fɜːm/

qǐ yè

fiscal policy
/ˈfɪskl ˈpɒlɪsi/

cái zhèng zhèng cè

fixed cost
/fɪkst kɒst/

gù dìng chéng běn

fixed exchange rate
/fɪkst eksˈtʃeɪndʒ reɪt/

gù dìng huì lǜ

floating exchange rate
/ˈfləʊtɪŋ eksˈtʃeɪndʒ reɪt/

fú dòng huì lǜ

flow
/fləʊ/

liú liàng

foreign direct
investment
/ˈfɒrən daɪˈrekt ɪnˈvestmənt/

wài guó zhí jiē tóu zī

foreign exchange market
/ˈfɒrən eksˈtʃeɪndʒ ˈmɑːkɪt/

wài huì shì chǎng

free good
/friː ɡʊd/

miǎn fèi wù pǐn

free trade
/friː treɪd/

zì yóu mào yì

free-rider problem
/friː ˈraɪdə ˈprɒbləm/

dā biàn chē wèn tí

frictional unemployment
/ˈfrɪkʃənl ʌnemˈplɔɪmənt/

mó cā xìng shī yè
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full employment
/fʊl emˈplɔɪmənt/

chōng fèn jiù yè

geographical mobility
/ˌdʒɪəˈɡræfɪkl məʊˈbɪlɪti/

dì lǐ liú dòng xìng

Giffen good
/ˈdʒɪfən ɡʊd/

jí fēn pǐn

Gini coefficient
/ˈdʒiːni ˌkəʊɪˈfɪʃənt/

jī ní xì shù

globalisation
/ˌɡləʊbəlaɪˈzeɪʃn/

quán qiú huà

goods
/ɡʊdz/

wù pǐn

government
/ˈɡʌvənmənt/

zhèng fǔ

government failure
/ˈɡʌvənmənt ˈfeɪlɪə/

zhèng fǔ shī líng

government spending
/ˈɡʌvənmənt ˈspendɪŋ/

zhèng fǔ zhī chū

gross domestic product
/ɡrəʊs dəˈmestɪk ˈprɒdʌkt/

guó nèi shēng chǎn zǒng zhí

gross national income
/ɡrəʊs ˈnæʃənl ˈɪŋkʌm/

guó mín zǒng shōu rù

horizontal integration
/ˌhɒrɪˈzɒntl ˌɪntɪˈɡreɪʃn/

héng xiàng yī tǐ huà

household
/ˈhaʊshəʊld/

jiā tíng

Human Development
Index
/ˈhjuːmən dɪˈveləpmənt ˈɪndeks/

rén lèi fā zhǎn zhǐ shù

imports
/ɪmˈpɔːts/

jìn kǒu

incentive
/ɪnˈsentɪv/

jī lì

incidence of a tax
/ˈɪnsɪdəns əvə tæks/

shuì shōu guī sù

income
/ˈɪŋkʌm/

shōu rù

income effect
/ˈɪŋkʌm ɪˈfekt/

shōu rù xiào yìng
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income elasticity of
demand
/ˈɪŋkʌm ɪlæˈstɪsɪti ɒv dɪˈmænd/

xū qiú shōu rù tán xìng

indifference curve
/ɪnˈdɪfrəns kɜːv/

wú chā yì qū xiàn

indirect tax
/ɪndaɪˈrekt tæks/

jiàn jiē shuì

inelastic
/ɪnɪˈlæstɪk/

quē fá tán xìng

inequality
/ɪniːˈkwɒlɪti/

bù píng děng

infant industry
/ˈɪnfənt ˈɪndʌstri/

yòu zhì chǎn yè

inferior good
/ɪnˈfɪərɪə ɡʊd/

dī dàng pǐn

inflation
/ɪnˈfleɪʃn/

tōng huò péng zhàng

informal economy
/ɪnˈfɔːml ɪˈkɒnəmi/

fēi zhèng guī jīng jì

information failure
/ˌɪnfəˈmeɪʃn ˈfeɪlɪə/

xìn xī shī líng

infrastructure
/ˈɪnfrəstrʌktʃə/

jī chǔ shè shī

injections
/ɪnˈdʒekʃnz/

zhù rù

interest
/ˈɪntrest/

lì xī

interest rate
/ˈɪntrest reɪt/

lì lǜ

internal growth
/ɪnˈtɜːnl ɡrəʊθ/

nèi bù zēng zhǎng

international trade
/ˌɪntəˈnæʃənl treɪd/

guó jì mào yì

investment
/ɪnˈvestmənt/

tóu zī

J-curve effect
/dʒeɪ kɜːv ɪˈfekt/

J J qū xiàn xiào yìng

labour
/ˈleɪbə/

láo dòng

labour force
/ˈleɪbə fɔːs/

láo dòng lì
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labour force survey
/ˈleɪbə fɔːs ˈsɜːveɪ/

láo dòng lì diào chá

labour market
/ˈleɪbə ˈmɑːkɪt/

láo dòng lì shì chǎng

Laffer curve
/ˈlæfə kɜːv/

lā fú qū xiàn

land
/lænd/

tǔ dì

leakages
/ˈliːkɪdʒɪz/

lòu chū

lender of last resort
/ˈlendə ɒv læst rɪˈzɔːt/

zuì hòu dài kuǎn rén

life expectancy
/laɪf ekˈspektənsi/

yù qī shòu mìng

liquidity
/lɪˈkwɪdɪti/

liú dòng xìng

liquidity preference
/lɪˈkwɪdɪti ˈprefrəns/

liú dòng xìng piān hǎo

long run
/lɒŋ rʌn/

cháng qī

long-run aggregate
supply
/lɒŋ rʌn ˈæɡrɪɡeɪt səˈplaɪ/

cháng qī zǒng gōng jǐ

Lorenz curve
/ˈlɒrənts kɜːv/

luò lún zī qū xiàn

luxury
/ˈlʌkʃəri/

shē chǐ pǐn

macroeconomic
equilibrium
/ˌmækrəˌriːkəˈnɒmɪk ˌiːkwɪˈlɪbrɪəm/

hóng guān jīng jì jūn héng

macroeconomic
objectives
/ˌmækrəˌriːkəˈnɒmɪk ɒbˈdʒektɪvz/

hóng guān jīng jì mù biāo

macroeconomics
/ˌmækrəˌriːkəˈnɒmɪks/

hóng guān jīng jì xué

managed exchange rate
/ˈmænɪdʒd eksˈtʃeɪndʒ reɪt/

guǎn lǐ fú dòng huì lǜ

marginal analysis
/ˈmɑːdʒɪnl əˈnæləsɪs/

biān jì fēn xī

marginal cost
/ˈmɑːdʒɪnl kɒst/

biān jì chéng běn
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marginal private benefit
/ˈmɑːdʒɪnl ˈpraɪvət ˈbenɪfɪt/

biān jì sī rén shōu yì

marginal private cost
/ˈmɑːdʒɪnl ˈpraɪvət kɒst/

biān jì sī rén chéng běn

marginal propensity to
consume
/ˈmɑːdʒɪnl prəˈpensɪti tə kənˈsjuːm/

biān jì xiāo fèi qīng xiàng

marginal propensity to
import
/ˈmɑːdʒɪnl prəˈpensɪti tʊ ɪmˈpɔːt/

biān jì jìn kǒu qīng xiàng

marginal propensity to
save
/ˈmɑːdʒɪnl prəˈpensɪti tə seɪv/

biān jì chǔ xù qīng xiàng

marginal revenue
/ˈmɑːdʒɪnl ˈrevənjuː/

biān jì shōu yì

marginal revenue
product
/ˈmɑːdʒɪnl ˈrevənjuː ˈprɒdʌkt/

biān jì shōu yì chǎn pǐn

marginal social benefit
/ˈmɑːdʒɪnl ˈsəʊʃl ˈbenɪfɪt/

biān jì shè huì shōu yì

marginal social cost
/ˈmɑːdʒɪnl ˈsəʊʃl kɒst/

biān jì shè huì chéng běn

marginal utility
/ˈmɑːdʒɪnl juːˈtɪlɪti/

biān jì xiào yòng

market demand
/ˈmɑːkɪt dɪˈmænd/

shì chǎng xū qiú

market economy
/ˈmɑːkɪt ɪˈkɒnəmi/

shì chǎng jīng jì

market failure
/ˈmɑːkɪt ˈfeɪlɪə/

shì chǎng shī líng

market structure
/ˈmɑːkɪt ˈstrʌktʃə/

shì chǎng jié gòu

market supply
/ˈmɑːkɪt səˈplaɪ/

shì chǎng gōng jǐ

Marshall-Lerner
condition
/ˈmɑːʃl ˈlɜːnə kənˈdɪʃn/

mǎ xiē ěr lēi nà tiáo jiàn

maximum price
/ˈmæksɪməm praɪs/

zuì gāo xiàn jià

medium of exchange
/ˈmiːdɪəm ɒv eksˈtʃeɪndʒ/

jiāo huàn méi jiè
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merger
/ˈmɜːdʒə/

hé bìng

merit good
/ˈmerɪt ɡʊd/

yōu zhí pǐn

microeconomics
/ˌmaɪkrəʊˌiːkəˈnɒmɪks/

wēi guān jīng jì xué

migration
/maɪˈɡreɪʃn/

yí mín

minimum price
/ˈmɪnɪməm praɪs/

zuì dī xiàn jià

mixed economy
/mɪkst ɪˈkɒnəmi/

hùn hé jīng jì

mobility
/məʊˈbɪlɪti/

liú dòng xìng

model
/ˈmɒdl/

mó xíng

momentary
/ˈməʊməntəri/

shùn shí

monetary policy
/ˈmʌnɪtəri ˈpɒlɪsi/

huò bì zhèng cè

money
/ˈmʌni/

huò bì

money supply
/ˈmʌni səˈplaɪ/

huò bì gōng jǐ

monopolistic
competition
/məˈnɒpəlɪstɪk ˌkɒmpəˈtɪʃn/

lǒng duàn jìng zhēng

monopoly
/məˈnɒpəli/

lǒng duàn

monopoly power
/məˈnɒpəli ˈpaʊə/

lǒng duàn shì lì

monopsony
/ˈmɒnəʊpsəni/

mǎi fāng lǒng duàn

moral hazard
/ˈmɒrəl ˈhæzəd/

dào dé fēng xiǎn

multinational
corporation
/ˌmʌltɪˈnæʃənl ˌkɔːpəˈreɪʃn/

kuà guó gōng sī

multiplier
/ˌmʌltɪˈplaɪə/

chéng shù
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national debt
/ˈnæʃənl det/

guó zhài

national defence
/ˈnæʃənl dɪˈfens/

guó fáng

national income
/ˈnæʃənl ˈɪŋkʌm/

guó mín shōu rù

national minimum wage
/ˈnæʃənl ˈmɪnɪməm weɪdʒ/

quán guó zuì dī gōng zī

nationalisation
/ˌnæʃənəlaɪˈzeɪʃn/

guó yǒu huà

natural rate of
unemployment
/ˈnætʃərəl reɪt ɒv ʌnemˈplɔɪmənt/

zì rán shī yè lǜ

necessity
/nəˈsesɪti/

bì xū pǐn

negative externality
/ˈneɡətɪv ekˈstɜːnælɪti/

fù wài bù xìng

net exports
/net ˈekspɔːts/

jìng chū kǒu

niche
/niːʃ/

lì jī shì chǎng

nominal
/ˈnɒmɪnl/

míng yì

nominal exchange rate
/ˈnɒmɪnl eksˈtʃeɪndʒ reɪt/

míng yì huì lǜ

non-excludability
/nɒn eksˌkluːdəˈbɪlɪti/

fēi pái tā xìng

non-price competition
/nɒn praɪs ˌkɒmpəˈtɪʃn/

fēi jià gé jìng zhēng

non-renewable resources
/nɒn rɪˈnjuːəbl rɪˈzɔːsɪz/

bù kě zài shēng zī yuán

non-rivalry
/nɒn ˈraɪvəlri/

fēi jìng zhēng xìng

normal good
/ˈnɔːml ɡʊd/

zhèng cháng pǐn

normal profit
/ˈnɔːml ˈprɒfɪt/

zhèng cháng lì rùn

normative statement
/ˈnɔːmətɪv ˈsteɪtmənt/

guī fàn biǎo shù

occupational mobility
/ˌɒkjʊˈpeɪʃənl məʊˈbɪlɪti/

zhí yè liú dòng xìng
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oligopoly
/ˌɒlɪˈɡɒpəli/

guǎ tóu lǒng duàn

open economy
/ˈəʊpən ɪˈkɒnəmi/

kāi fàng jīng jì

opportunity cost
/ɒpəˈtjuːnɪti kɒst/

jī huì chéng běn

output
/ˈaʊtpʊt/

chǎn chū

output gap
/ˈaʊtpʊt ɡæp/

chǎn chū quē kǒu

Pareto optimality
/pæˈriːtəʊ ˌɒptɪˈmælɪti/

pà lèi tuō zuì yōu

per capita
/pɜː ˈkæpɪtə/

rén jūn

percentage
/pəˈsentɪdʒ/

bǎi fēn bǐ

perfect competition
/ˈpɜːfekt ˌkɒmpəˈtɪʃn/

wán quán jìng zhēng

perfectly elastic
/ˈpɜːfektlɪ ɪˈlæstɪk/

wán quán yǒu tán xìng

perfectly inelastic
/ˈpɜːfektlɪ ɪnɪˈlæstɪk/

wán quán wú tán xìng

Phillips curve
/ˈfɪlɪps kɜːv/

fēi lì pǔ sī qū xiàn

planned economy
/plænd ɪˈkɒnəmi/

jì huà jīng jì

positive externality
/ˈpɒzɪtɪv ekˈstɜːnælɪti/

zhèng wài bù xìng

positive statement
/ˈpɒzɪtɪv ˈsteɪtmənt/

shí zhèng biǎo shù

potential growth
/pəˈtenʃl ɡrəʊθ/

qián zài zēng zhǎng

price
/praɪs/

jià gé

price competition
/praɪs ˌkɒmpəˈtɪʃn/

jià gé jìng zhēng

price control
/praɪs kənˈtrəʊl/

jià gé guǎn zhì

price discrimination
/praɪs dɪˌskrɪmɪˈneɪʃn/

jià gé qí shì
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price elasticity of
demand
/praɪs ɪlæˈstɪsɪti ɒv dɪˈmænd/

xū qiú jià gé tán xìng

price elasticity of supply
/praɪs ɪlæˈstɪsɪti ɒv səˈplaɪ/

gōng jǐ jià gé tán xìng

price level
/praɪs ˈlevl/

jià gé shuǐ píng

price mechanism
/praɪs ˈmekənɪzəm/

jià gé jī zhì

price stability
/praɪs stəˈbɪlɪti/

wù jià wěn dìng

price taker
/praɪs ˈteɪkə/

jià gé jiē shòu zhě

primary income
/ˈpraɪməri ˈɪŋkʌm/

chū cì shōu rù

primary sector
/ˈpraɪməri ˈsektə/

dì yī chǎn yè

principal-agent problem
/ˈprɪnsɪpl ˈeɪdʒənt ˈprɒbləm/

wěi tuō dài lǐ wèn tí

private benefit
/ˈpraɪvət ˈbenɪfɪt/

sī rén shōu yì

private cost
/ˈpraɪvət kɒst/

sī rén chéng běn

private good
/ˈpraɪvət ɡʊd/

sī rén wù pǐn

private sector
/ˈpraɪvət ˈsektə/

sī yíng bù mén

privatisation
/ˌpraɪvətaɪˈzeɪʃn/

sī yǒu huà

producer
/prəˈdjuːsə/

shēng chǎn zhě

producer surplus
/prəˈdjuːsə ˈsɜːpləs/

shēng chǎn zhě shèng yú

product differentiation
/ˈprɒdʌkt ˌdɪfəˌrenʃɪˈeɪʃn/

chǎn pǐn chā yì huà

product market
/ˈprɒdʌkt ˈmɑːkɪt/

chǎn pǐn shì chǎng

production possibility
curve
/prəˈdʌkʃn ˌpɒsəˈbɪlɪti kɜːv/

shēng chǎn kě néng xìng qū
xiàn
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productive capacity
/prəˈdʌktɪv kəˈpæsɪti/

shēng chǎn néng lì

productive efficiency
/prəˈdʌktɪv ɪˈfɪʃənsi/

shēng chǎn xiào lǜ

productivity
/ˌprɒdəkˈtɪvɪti/

shēng chǎn lǜ

profit
/ˈprɒfɪt/

lì rùn

profit maximisation
/ˈprɒfɪt ˌmæksɪmaɪˈzeɪʃn/

lì rùn zuì dà huà

progressive tax
/prəˈɡresɪv tæks/

lèi jìn shuì

proportional tax
/prəˈpɔːʃənl tæks/

bǐ lì shuì

protectionism
/prəˈtekʃənɪzəm/

mào yì bǎo hù zhǔ yì

public good
/ˈpʌblɪk ɡʊd/

gōng gòng wù pǐn

public sector
/ˈpʌblɪk ˈsektə/

gōng gòng bù mén

purchasing power
/ˈpɜːtʃɪsɪŋ ˈpaʊə/

gòu mǎi lì

quantity demanded
/ˈkwɒntɪti dɪˈmændɪd/

xū qiú liàng

quantity supplied
/ˈkwɒntɪti səˈplaɪd/

gōng jǐ liàng

quota
/ˈkwəʊtə/

pèi é

rationing
/ˈræʃənɪŋ/

pèi jǐ

real
/rɪəl/

shí jì

real exchange rate
/rɪəl eksˈtʃeɪndʒ reɪt/

shí jì huì lǜ

real output
/rɪəl ˈaʊtpʊt/

shí jì chǎn chū

recession
/rɪˈseʃn/

shuāi tuì

recovery
/rɪˈkʌvəri/

fù sū
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redistribution
/ˌriːˌdɪstrɪˈbjuːʃn/

zài fēn pèi

redistribution of income
/ˌriːˌdɪstrɪˈbjuːʃn ɒv ˈɪŋkʌm/

shōu rù zài fēn pèi

regressive tax
/rɪˈɡresɪv tæks/

lèi tuì shuì

regulation
/ˌreɡjʊˈleɪʃn/

guǎn zhì

remittances
/rɪˈmɪtənsɪz/

qiáo huì

rent
/rent/

dì zū

resources
/rɪˈzɔːsɪz/

zī yuán

retaliation
/rɪˌtælɪˈeɪʃn/

bào fù

returns to scale
/rɪˈtɜːnz tə skeɪl/

guī mó bào chóu

revaluation
/rɪˌvæljuːˈeɪʃn/

fǎ dìng shēng zhí

revenue maximisation
/ˈrevənjuː ˌmæksɪmaɪˈzeɪʃn/

shōu yì zuì dà huà

reward
/rɪˈwɔːd/

bào chóu

rivalry
/ˈraɪvəlri/

jìng zhēng xìng

sales maximisation
/seɪlz ˌmæksɪmaɪˈzeɪʃn/

xiāo shòu zuì dà huà

satisficing
/ˈsætɪsfɪsɪŋ/

mǎn yì huà

saving
/ˈseɪvɪŋ/

chǔ xù

scarce
/skeəs/

xī quē

scarcity
/ˈskeəsɪti/

xī quē xìng

seasonal unemployment
/ˈsiːzənl ʌnemˈplɔɪmənt/

jì jié xìng shī yè

secondary income
/ˈsekəndəri ˈɪŋkʌm/

èr cì shōu rù
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secondary sector
/ˈsekəndəri ˈsektə/

dì èr chǎn yè

services
/ˈsɜːvɪsɪz/

fú wù

shift
/ʃɪft/

yí dòng

short run
/ʃɔːt rʌn/

duǎn qī

short-run aggregate
supply
/ʃɔːt rʌn ˈæɡrɪɡeɪt səˈplaɪ/

duǎn qī zǒng gōng jǐ

shortage
/ˈʃɔːtɪdʒ/

duǎn quē

signalling
/ˈsɪɡnəlɪŋ/

xìn hào chuán dì

slump
/slʌmp/

xiāo tiáo

social benefit
/ˈsəʊʃl ˈbenɪfɪt/

shè huì shōu yì

social cost
/ˈsəʊʃl kɒst/

shè huì chéng běn

social science
/ˈsəʊʃl ˈsaɪəns/

shè huì kē xué

spare capacity
/speə kəˈpæsɪti/

xián zhì chǎn néng

specialisation
/ˌspeʃəlaɪˈzeɪʃn/

zhuān yè huà

specialise
/ˈspeʃəlaɪz/

zhuān yè huà

stakeholder
/ˈsteɪkhəʊldə/

lì yì xiāng guān zhě

standard of deferred
payment
/ˈstændəd ɒv dɪˈfɜːd ˈpeɪmənt/

yán qī zhī fù biāo zhǔn

standard of living
/ˈstændəd ɒv ˈlɪvɪŋ/

shēng huó shuǐ píng

state provision
/steɪt prəˈvɪʒn/

zhèng fǔ tí gōng

stock
/stɒk/

cún liàng
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stocks
/stɒks/

kù cún

store of value
/stɔː ɒv ˈvæljuː/

jià zhí chǔ cáng

structural
unemployment
/ˈstrʌktʃərəl ʌnemˈplɔɪmənt/

jié gòu xìng shī yè

subnormal profit
/ˈsʌbnɔːml ˈprɒfɪt/

cì zhèng cháng lì rùn

subsidy
/ˈsʌbsɪdi/

bǔ tiē

substitute
/ˈsʌbstɪtjuːt/

tì dài pǐn

substitution effect
/ˌsʌbstɪˈtjuːʃn ɪˈfekt/

tì dài xiào yìng

supernormal profit
/ˈsuːpənɔːml ˈprɒfɪt/

chāo cháng lì rùn

supply
/səˈplaɪ/

gōng jǐ

supply curve
/səˈplaɪ kɜːv/

gōng jǐ qū xiàn

supply of labour
/səˈplaɪ ɒv ˈleɪbə/

láo dòng lì gōng jǐ

supply-side policy
/səˈplaɪ saɪd ˈpɒlɪsi/

gōng jǐ cè zhèng cè

sustainability
/səˌsteɪnəˈbɪlɪti/

kě chí xù xìng

sustainable growth
/səˈsteɪnəbl ɡrəʊθ/

kě chí xù zēng zhǎng

tariff
/ˈtærɪf/

guān shuì

tax revenue
/tæks ˈrevənjuː/

shuì shōu shōu rù

taxation
/tækˈseɪʃn/

shuì shōu

technology
/tekˈnɒlədʒi/

jì shù

terms of trade
/tɜːmz ɒv treɪd/

mào yì tiáo jiàn

tertiary sector
/ˈtɜːʃjəri ˈsektə/

dì sān chǎn yè
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third party
/θɜːd ˈpɑːti/

dì sān fāng

time lags
/taɪm læɡz/

shí zhì

total cost
/ˈtəʊtl kɒst/

zǒng chéng běn

total revenue
/ˈtəʊtl ˈrevənjuː/

zǒng shōu yì

total utility
/ˈtəʊtl juːˈtɪlɪti/

zǒng xiào yòng

tradable permits
/ˈtreɪdəbl ˈpɜːmɪts/

kě jiāo yì xǔ kě zhèng

trade bloc
/treɪd blɒk/

mào yì jí tuán

trade in goods
/treɪd ɪn ɡʊdz/

huò wù mào yì

trade in services
/treɪd ɪn ˈsɜːvɪsɪz/

fú wù mào yì

trade union
/treɪd ˈjuːnɪən/

gōng huì

trade-off
/treɪd ɒf/

qǔ shě

trade-weighted
exchange rate
/treɪd ˈweɪtɪd eksˈtʃeɪndʒ reɪt/

mào yì jiā quán huì lǜ

training
/ˈtreɪnɪŋ/

péi xùn

transfer payments
/ˈtrænsfɜː ˈpeɪmənts/

zhuǎn yí zhī fù

transmission mechanism
/trænˈsmɪʃn ˈmekənɪzəm/

chuán dǎo jī zhì

unemployment
/ʌnemˈplɔɪmənt/

shī yè

unit elastic
/ˈjuːnɪt ɪˈlæstɪk/

dān wèi tán xìng

unit of account
/ˈjuːnɪt ɒv əˈkaʊnt/

jì zhàng dān wèi

utility
/juːˈtɪlɪti/

xiào yòng

value judgement
/ˈvæljuː ˈdʒʌdʒmənt/

jià zhí pàn duàn
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variable cost
/ˈveərɪəbl kɒst/

kě biàn chéng běn

vertical integration
/ˈvɜːtɪkl ˌɪntɪˈɡreɪʃn/

zòng xiàng yī tǐ huà

wage
/weɪdʒ/

gōng zī

wage differential
/weɪdʒ ˌdɪfəˈrenʃl/

gōng zī chā yì

wants
/wɒnts/

yù wàng

wealth
/welθ/

cái fù

weight
/weɪt/

quán zhòng

welfare
/ˈwelfeə/

fú lì

worker
/ˈwɜːkə/

gōng rén

years of schooling
/jɪəz ɒv ˈskuːlɪŋ/

shòu jiào yù nián xiàn
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