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English 3 Pinyin

& barter W) A<z wil wi jiao huan
money iy huo bi

2 medium of exchange Rt jiao huan méi jie
& store of value VNER T jid zhi cht céng
unit of account T B ji zhang dan wei
f8 means of deferred payment IR ST AT F- B yvan I zhi fi shou duan
© durable T i nai yong de

@ portable T ¥ bidn yu xié dai de
-+ divisible Al 4 E ) ké fen ge de

T central bank LR zhong yang yin héng
% interest rate FR i lu

(3D commercial banks TR AT shang ye yin hing
G firms 1k qi ye

@ household P4 jia ting

(> saving figE chit xu

& borrowing % jie dai

income PN shou ru

® confidence {Z0> xin xin

@ occupation AR 4 zhi ye

wage T gong 71

A skill B ji néng

< qualifications g 71 gé

2\ trade unions RS gong hui

2x discrimination 17 qi shi
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N division of labour

€D specialisation

capital

& market

o merger

S horizontal merger

T vertical merger

8% conglomerate merger
W business failure

™ demand

2\ labour-intensive

2 labour

{©} capital-intensive

(7 productivity

¥ factors of production
@ land

Q enterprise

M economies of scale
A diseconomies of scale
cost

& fixed costs

3% variable costs

total cost

— average cost

revenue

total revenue

— average revenue
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ldo dong fen gong
zhuan ye hua

71 bén

shi chang

hé bing

héng xiang hé bing
zong xiang hé bing
htin hé hé bing

qi ye dao bi

xu qia

ldo dong mi ji xing
ldo dong

71 bén mi ji xing
sheng chan lu
sheng chan yao su
ta di

qi ye jia cai néng
gul mo jing ji

gul mé bu jing ji
chéng bén

gt ding chéng bén
ké bian chéng bén
zong chéng bén
ping jun chéng bén
shou yi

zong shou yi

ping jun shou yi
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A profit
objectives
@ survival

A growth

N competition
Y monopoly

3 barriers to entry

li run

mu biao
sheng ctin
zeng zhang
jing zheng
long duan

jin ru bi 1éi




