The allocation of resources
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® microeconomics

@ macroeconomics
& market

{#% price mechanism
N allocate

& resources

@) signalling

£ incentive

& firms

(7 rationing

™M demand

® good

2 consumers

53 law of demand

T inverse relationship
& ceteris paribus

# quantity demanded
W demand curve

<> shift

income

Q tastes

S substitutes

&3 complements

2\ population
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wei guan jing ji xué
héong guan jing ji xué
shi chang

jia gé j1 zhi

pei zhi

71 yuan

xin hao

jThi

qi ye

pei ji

xu qia

Wl pin

xiao fei zhé

xt qit ding 1

fan xiang guan xi
qi ta tido jian bu bian
xu qit liang

XU qit qu xian

yi dong

shou ru

pian hao

ti dai pin

hu bu pin

rén kou
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& advertising

Gb supply

53 law of supply

M direct relationship
# quantity supplied
A supply curve

costs of production
{© technology

T tax

& subsidy

&8 equilibrium

23 disequilibrium

A excess demand

@ shortage

A excess supply

& surplus

T price elasticity of demand
3% determinants

' elastic

& inelastic

= unit elastic

total revenue

total expenditure
T price elasticity of supply
O spare capacity

& stocks

& market economy
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guang gao

gong ji

gong ji ding 1t

zheéng xiang guan xi
gong ji liang

gong ji qu xian

sheng chan chéng bén
ji shu

shui shou

bu tie

jun héng

fei jun héng

chao ¢é xu qiu

dudn que

chao é gong ji

guo sheng

XU qiu jia gé tan xing
jué ding yin su

fu you tan xing

que fa tan xing

dan wei tan xing
zong shou yi

zong zht chu

gong ji jia gé tan xing
xian zhi chan néng
ku cin

shi chang jing ji
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i planned economy

v market failure
“ inefficient
private cost

(9 external cost
2\ social cost

2 private benefit
<F external benefit
2 social benefit
= merit goods

@ demerit goods
Q public goods
Y monopoly

©® mixed economy
private sector
it public sector
M intervention

¥ maximum price
4 minimum price
indirect tax

4 regulation

8 direct provision
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ji hua jing ji

shi chang sht ling
dr xido lii

st rén chéng bén
wai bu chéng bén
she hui chéng bén
st rén xiao yi

wai bu xiao yi
she hui xiao yi
you yl wu pin
you hai wu pin
gong gong wu pin
long duan

hun hé jing ji

st ying bu mén
gong gong bu mén
gan yu

zul gao jia gé

zul di jia gé

jian jie shui

jian guan

zhi jie ti gong




