Government macroeconomic intervention
Level)

A-Level Economics - Vocabulary

English 22l Pinyin
macroeconomic objectives AT H b héng guan jing ji mu biao
¢ economic growth LK jing ji zeng zhang
&8 price stability Y ta e wil jid wén ding
~ inflation R K tong huo péng zhang
2 full employment b n 4 chong feén jiu ye
@ balance of payments [ Bl 7 gud ji shou zhi

i fiscal policy W BB SR céi zhéng zhéng ce
& monetary policy ETMEGE huo bi zhéng ce

% interest rate FR i lu

Gb supply-side policy LA B SR gong ji ce zheéng ce
M aggregate demand Bk zong xi qit

&8 trade-off By qti shé

N conflict i chong ti

|~ Phillips curve SEA - Hh £k fei i pu s1 qu xian
O time lags iR shi zhi

B3 national debt ESkbi gué zhai

2 crowding out B2y ji chu xiao ying

[~ Laffer curve 7o i 2k la fi qu xian

tax revenue PN shui shou shou ru
M demand-side policies LR MBS XU qit ce zhéng ce




