Government microeconomic intervention

A-Level Economics - Vocabulary

English

Pinyin

v market failure

Y allocate

G» externality

2 third party

G negative externality
(4 external cost

2\ social cost

private cost

P positive externality
SF external benefit

Q public good

2\ non-rivalry

& non-excludability
2 free-rider problem
= merit good

@ demerit good

A information failure
¥ monopoly

Y monopoly power

53 inequality

& asymmetric information

indirect tax
Y incidence of a tax

& inelastic
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shi chang sht ling
pei zhi

wai bu xing

di san fang

fu wai bu xing
wai bu chéng bén
she hui chéng bén
st rén chéng bén
zhéng wai bu xing
wai bu shou yi
gong gong wiu pin
fei jing zheng xing
fei pai ta xing

da bian che wen ti
you zhi pin

lie zhi pin

xin x1 shi ling
long duan

long duan shi li
bu ping déng

xin x1 b dul cheng
jian jie shui

shui shou gut su

que fa tan xing



English 3 Pinyin

7 elastic B fil you tan xing
& subsidy NI b tie

¥ maximum price B i BRANY zul gao xian jia
@ shortage Fo dudn que

4 minimum price AGFRAY zul dI xian jia
A7 excess supply AL chao é gong ji
& buffer stock S EAE hudn chong ku ctn
4 regulation i gudn zhi

Tt state provision BRI zheéng fu ti gong
i government R zhéng fi

3 tradable permits A AZ Gy VP ATk ké jiao yi xii ké zheéng
v government failure B R R zheng fu shi ling
G black market e hei shi

income KA shou ru

= flow T lit liang

& wealth = cai fu

& stock it cun liang

A7 progressive tax ZER 1&i jin shui

%% percentage A4 bai fen bi

2 benefits A4 fa 1i jin

2 transfer payments R A zhudn yi zh1 fiu
N redistribution Horhc zai fen pei

&3 trade-off

£ incentive

sy
|

qu shé
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