The price system and the microeconomy

A-Level Economics - Vocabulary
English F3 Pinyin
M demand L5k XU qit
© price Yk jia gé
# quantity demanded ok X1l qit liang
™ demand curve ok £ XU qitl qu xian
< shift %zl yi dong
3% determinants HERZE jué ding yin su
income A shou ru
S substitute B ti dai pin
&3 complement HAMG ht bl pin
Y consumer T xiao fei zhé
M market demand gk shi chang xu qit
© utility R xido yong
+ marginal utility Sl T S| bian ji xiao yong
v~ diminishing marginal utility 30 R FH 336 I bian ji xiao yong di jidn
Lb supply s gong ji
(4 producer Hepr sheng chan zhé
# quantity supplied BiRey s gong ji liang
A7 profit FI3H i rin
A7 supply curve L2 il 2k gong ji qi xian
costs of production A PR R A sheng chdn chéng bén
& subsidy MG bl tie
@D firm Al qi ye
Lb market supply ity shi chang gong ji
T price elasticity of demand LSRG TELE XU qit jid gé tdn xing



English 3 Pinyin

" elastic B fil you tan xing

& inelastic it = B que fa tan xing

= unit elastic BAS B dan wei tdn xing

— perfectly inelastic T4 T wan quan wi tin xing
© perfectly elastic LA TN wan quin you tdn xing
Q@ necessity N bi xu pin

@ luxury o pA she chi pin

total revenue Sk zong shou yi

it government U zheng fu

T income elasticity of demand RIS AP XU qiti shou ru tén xing
® normal good IEH zhéng ching pin

@ inferior good Y di dang pin

S cross elasticity of demand ok Rr W X1l git jiao cha tédn xing
T price elasticity of supply HEZB NG TN gong ji jia gé tdn xing
@ spare capacity A B e RE xidn zhi chén néng

& stocks AT kit cin

® momentary g f shun shi

(@ short run S dudn q1

B9 long run K- chang q1

&8 equilibrium ki) jun héng

© equilibrium price

# equilibrium quantity
Q3 disequilibrium

M excess demand

@ shortage

A excess supply

& product market
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jun héng jia gé
jun héng shu liang
fei jun héng

chao é xu qiu
duan que

chao ¢é gong ji

chan pin shi chang



English

3L

Pinyin

¥ factor market

wage

2 foreign exchange market
2 exchange rate

®© consumer surplus

2 producer surplus

Q welfare

HRWY
T
SN
%
HPE IR
PR E R
el

yao su shi chang

gong z1

wai hul shi chang

hui lii

xiao fei zhé sheng yu
sheng chan zhé shéng yu

fa i




