Basic economic ideas and resource
allocation

A-Level Economics - Vocabulary

English 3 Pinyin

(') scarcity i X1 qué xing
& resources IR 71 yuan

@ finite A BRE you xian de
@ scarce Fhitift X1 que

goods Y wl pin

A services i 55 fa wi

Q wants e yu wang

&3 economic problem 2% a) jing ji wen ti
S opportunity cost IR j1 hui chéng bén
% alternative AT PR ti dai xuan zé

? consumer

(4 producer Hepr sheng chan zhé

@) firm Al qi ye

W government B zhéng fi

2 social science Pl she hui ke xué

@ model gl mo xing

& ceteris paribus HAth 514 A& qf ta tido jian bu bian
g

v positive statement SENEFEIA shi zhéng bido shu

(D normative statement HEFR gul fan bido shit

58 value judgement AR jia zhi pan duan

@ microeconomics O A 5527 wei guan jing ji xué

@ macroeconomics T AT héng guan jing ji xué

@ output

HYH

el

xiao fei zhé

chan chu



English

Pinyin

¥ factors of production
R reward

@ land

o rent

2> labour

wages

capital

% interest

Q enterprise

A profit

BN non-renewable resources

2 entrepreneur

€D specialisation

Y division of labour

% worker

< mobility

@ occupational mobility
[0 geographical mobility
N allocate

@& market economy

P~

an planned economy

—

. command economy
© mixed economy
private sector

Wt public sector

63 price mechanism
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sheng chan yao su
bao chou

tu di

di zu

ldo dong

gong z1

71 bén

i x1

qi ye jia cai néng
Ii run

bu ké zai sheng z1 yuan
qi ye jia

zhuan ye hua

ldo dong fen gong
gong rén

lit dong xing

zhi ye lit dong xing
di Ii lit dong xing
pei zhi

shi chang jing ji

ji hua jing ji

zhi ling jing ji
hun hé jing ji

st ying bu mén
gong gong bu mén

jia gé ji zhi



English 3 Pinyin

@) signalling (554515 xin hao chuén di

£ incentive b il

(7 rationing Tt 25 pei ji

° production possibility curve A 77 ] BE M sheng chan ké néng xing qu xian
iiiE24

% efficiency ES xidao 1

2x unemployment 4 sh1 ye

58 trade-off JEing==s qtl shé

« economic growth 2 Sii jing ji zeng zhang

{©} technology AR ji shu

v economic decline 2R jing ji shuai tui

(4 capital goods AN 71 bén pin

consumer goods NEET xiao fei pin

& free good 2 W) midn féi wi pin

@ economic good 2T jing ji wii pin

& private good TN s1 rén wil pin

N rivalry o s jing zheng xing

& excludability HEAthE péi ta xing

Q public good NS gong gong wu pin

2\ non-rivalry ey fei jing zheng xing

& non-excludability JEHEAR fei pai ta xing

2x free-rider problem Yo 4 ) Fi da bian che wen ti

O national defence =] B gud fang

< merit good R IERT you zh{ pin

¢ demerit good HIEM li¢ zhi pin

A information failure ERERR xin x1 shi ling




